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TAMILNADYU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD., CHENNAIL2

DIRECTORS’ REPORT

Your Directors have great pleasure in presenting the Forty Eighth Annual Report together
with the Financial Statements of the Company for the year ended 31.3.2023.

The total revenue during the year was Rs.1173.35 Crores as against Rs.902.55 Crores in
the previous year which was 30% higher than 2021-22.

The p_erformance of your Company for the period under review has resulted in a profit of

Rs.36.23 Crores after tax as against profit of Rs.33.18 Crores in the previous year.

The summarized financiat result of the Corporation is furnished below:

1. FINANCIAL RESULTS:
(Rs. in crores)

Particulars For the year ended
31% March 2023 | 315 March 2022
1. Total Revenue 1173.35 902.55
2. Total Expenditure 1121.30 847.47
3. Profit before tax © 5205 55.08
4. Profit after tax 36.23 33.18

2, DIVIDEND:

The Board of Directors of your Co:ﬁpany considen'ﬁg the need of constructing the Net
Owned Fund of TDFC Litd. due to the withdrawal of Exemptions granted to NBFC by RBI,
happy to recommend dividend for Rs.181.15 lakhs @ 5% on Net Profit (After Tax) for the
year 2022-23. '

3. DEPOSITS:

The cumulative deposit of the Company as on 31.03.2023 was Rs.9509.71 Crores as
against Rs.8009.06 Crores on 31.03.2022. The net deposit has increased by Rs.1500.65
Crores registering a growth rate of 18.74%. This is the lifetime achievement of highest

increase of Deposit in: one yeai' since 1975.

The Corporation inspite of stiff competition from banks and other financial institutions has

registered such a growth in volume.




FINANCIAL ASSISTANCE:

During the year under review No Hire Purchase Loan was sanctioned to the State Transport

Undertakings during this year as in the previous year.

The Company has also relcased Short Term Loan of Rs.3690.60 Crores towards Term Loan
/ Short Term Loan for working capital requirements of STUs as against Rs.2955.00 Crores

- was released during the previous year.

The Company has availed Cash Credit facility for Rs.900 Crore from SBI vide G.O.
Ms.No.113 Transport (T1) Dept. dt.04.07.2019 and Rs.225 crore vide G.0.Ms.No.54
Transport (T1) Department dt.07.06.2022 to Streamline existing working capital
arrangements with Banks and bring down rate of interest. Due to this State Transport

Undertakings have benefitted interest upto Rs.80 crore per year.

During the year under review the Company has availed Rs.3594 crores of Working Capital
Loan to meet out the STUs Working Capital requirement viz. Rs.2955 crores from State
‘Bank of India and Rs.639 crores from Indian Overseas Bank. The Loan availed and due

were repaid fully on due date without default.

The cash recovery ratio of loan of your Company was 44% during 2022-2023 as against
39.55% in 2021-2022. The overall recovery ratio including adjustment of Government

Assistance was 100% as against 99.79% in 2021-2022.

During the year 2022-23, the State Government have released Rs.1368.44 Crores towards
students concession bus pass reimbursement, Rs.1868.62 Crores towards Diesel subsidy,
Rs.2728.80 crores towards Women Free Travel Subsidy, Rs.30.00 Crores towards
Accident claim settlement fund and Equity Share Capital contribution to all STUs through
TDFEC Lid. Out of this a sum of Rs.5370.26 Crores was adjusted against the loan repayable
by the STUs to TDFC Ltd..




5. RATING:

We have obtained rating from M/s, ICRA Ltd. / M/s.Care Edge for Bank Facilities and for
Fixed Deposit Programme from M/s. ICRA Ltd. from 28" December 2022 as below:

| ——revons Rl | Carsen R .
! Instrument ; Amount Amount ¢ Long Term Rating Scale
e, ®s.Incrores) | Rs.loeroresy
o [ICRAJBBBHCE)(Stable),
 Long-term Benk Faciliies 240000 262300 | reqfimed
. Short-term Bank Faciliti 63900 | 639.00 {ICRA)A2(CE), reaffirmed
 ong Terior e i e
. Unallocated | S8 Pew [ICRAJA3; reaffirmed
. Fixed Deposit Programme - 4000.00 400000 | UCRA]BBB-(Stable); reaffirmed |
N CARE BBB; Stable
Long-term Bank Facilities - 3000.00 (Iriple B; Outlook: Stable)
_____________________________________ i A e

Tota 6500.00 11000.00

0. RESERVES:

During the period under report, a sum of Rs.2.72 Crore as General Reserve and Rs.7.25

Crores as Special Reserve has been transferred from Profit and Loss Account.

7. PARTICULARS OF LOANS, GUARANTELES AND INVESTMENT:

As on March 31, 2023, there were no outstanding loans or guarantees covered under the

provisions of Section 186 of the companies Act. The details of the investments made by

Company are given in the notes to the Financial Statements.

8. DETAILS OF THE BOARD MEETING HELD DURING 2022~ 2023:

SiNo | . Date of Meeting Total No. of Directors No. of Directors
_ present
1| - 21.07.2022 10 9
2 30092022 10 9
3 | 13122022 10 9
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10)

11)

12)

ASSET QUALITY:

Utmost care in fresh lending to STUs was duly exercised in order to lay emphasis on Asset
Quality. HP Loan ouistanding as on 31.03.2023 was Rs.745.96 Crores as against
Rs.925.88 Crores as on 31.03.2022. The Term Loan outstanding had mcreased from
Rs.13119.76 Crores as on 31.03.2022 to Rs.15703.53 Crores as on 31.03.2023, which is
fully secured by charge on Land & Buildings, except for Rs.8758.46 Crores.

UNCLAIMED DEPOSIT:

~ Continuous efforts are being taken by your Company to identify the depositors who have

not claimed the money after maturity for repayment / renewal of deposits. As on
31.03.2023 the unclaimed deposit for more than 6 months was Rs.28.24 crores as against
Rs.30.65 Crores as on 31.03.2022,

AUDIT COMMITTEE:

The Audit Committee has been constituted under section 177 of the Cofnpanies Act, 2013
consisting of following three Directors as members. '
1) Additional Secretary to Govemment, Finance Department

1) Independent Director

ii)  Independent-cum-Woman Director :
During the year 2022-23, the Committee meetings were held on 07.07.2022, 07.11 2022
and 29.03.2023.

RISK MANAGEMENT COMMITTEE:

The Risk Management Committee has been constituted as per RBI Notification
NO:DNBR.OI 9/CGM(CDS)-2015 dt.10.04.2015. Presently, the following three Directors
are Members.

13 Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Lid.,

3) Independent Director



13)

14)

15)

During the year 2022-23, Risk Management Committee Meeting was held on 07.07.2022,
07.11.2022 & 29.03.2023. '
ASSET - LIABILITY MANAGEMENT COMMITTEE (ALCO):
The Asset Liability Management Committee (ALCO} is functioning as per RBI
Notification No:DNBR.019/CGM(CDS)-2015 dt.10.04.2015. Presently the following
Directors are Members of the Committee.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd,

3) Independent Director

During the year the ALCO Meetings were held on 07.07.2022, 07.11.2022 & 29.03.2023.

STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakeholders Relationship Committee has been constituted as per Section 178(1) of
Companies Act 2013. The main objective of this Commuttee is to resolve the grievances
of deposit hoiders of Company. This Committee consists of the following Members:

1. Additional Secretary to Government, Finance Department

2. Joint Managing Director of TDFC Litd.

3. Independent Director of TDFC Ltd.

4. Independent cum Woman Director of TDFC Litd.
During the year the Stakeholders Relationship Committee Meetings were held on
07.07.2022, 07.11.2022 & 29.03.2023 '

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee has been constituted as per Section
178(1) Companies Act, 2013. The main objective is to appoint Sentor Management
excluding Board of Directors comprising all members of management one level below the
Executive Directors. The Committee consists of the following Members: .

1. Additional Secretary to Government, Finance Department -

2. Joint Managing Director of TDFC Lid.

3. Independent Director of TDFC Litd.




16)

17)

18)

4. Independent cum Woman Director of TDFC Ltd.
During the year the Nomination and Remuneration Committee Meetings were held on

07.07.2022, 07.11.2022 & 29.03.2023,

INFORMATION TECHNOLOGY STRATEGY COMMITTEL:

The Information Technology Strategy Commitiee has been constituted as per RBI
Master Direction DNBS.PPD.N0.04/66.15.001/2016-17 dt.08.06.2017. This Committee
has to review and amend the IT strategies in line with the Corporate Strategies.

The Committee consists of the following Members:

1. Independent Director — Chairman

2. Joint Managing Director, TDFC Ltd. - Member

3. Assistant Manager, TDFC Litd. — Member
During the year the Information Technology Strategy Committee Meetings were held on
07.07.2022, 07.11.2022 & 29.03.2023,

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

The Corporate Social Responsibility Committee (CSR) was formed as per section 135 of
the companies Act, 2013, The CSR policies formulated by the CSR Committee was approved by
the Board in its meeting held on 19.12.2017 consisting of following Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director,, TDFC Ltd.,

3) Independent Director

During the period under Report, a sum of Rs.25.00 lakhs has been contributed to MTC Litd.
for the construction of Toilets at Bus Terminuses and a sum of Rs.55.78 Lakhs has been

contributed to Tamil Nadu State Disaster Management for CSR expenditure.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirements u/s 134(3) (C} of the Companies Act, 2013 your Directors

hereby state and confirm



19)

20)

a)

b)

g)

That in the preparation of the Financial Statements for the year ended 31 March 2023, the
applicable accounting standards have been followed along with proper explanation relating
to material departure, if any.

That they have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
stale of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for that period. '

That they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of your Company and for preventing and detecting fraud and other irregularities.
That the Financial Statements for the year ended 31* March 2023 have been prepared on a
going concemn basis; and

That proper internal financial controls were followed by the Company and that such
internal financial controls are adequate and were operating effectively. B
That they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

As per RBI direction the accounts have been prepared on IND AS guidelines.

PERSONNEL:
Your Directors wish to place on record their appreciation to all employees for their
dedication and commitment, as a result of which alone your Company was able to mobilize

Rs.1500.62 Crores additional deposits during the year witha staff strength of 18 numbers.

The particulass of contracts or arrangements with related parties referred to in sub section
(1) of section 188 of the Companies Act, 2013 read with Rule 8(2) of the companies
(Accounts) Rules, 2014 are NIL.

- CHANGES IN DIRECTORSHIP:
The changes in-Directorship since the last Annual General Meeting are indicated below:
Outgoing Directars :
1. Thiru Prashant M Wadnere LAS. upto 27.04.2022

2. S Rajeswaran upto 13.06.2022 -




© 3. Dr.Atulya Misra, . AS. ' upto 29.06.2022

4. Thiru C Vijayakumar, LA.S. upto 05.01.2023
© Incoming Directors :

1. Thiru Pratik Tayal, LA.S. from 28.04.2022

2. Thiru.R.Mohan, [ A.S. from 14.06.2022

3. Thiru C.Vijayakumar, LAS. . from 30.06.2022

4. Thiru R. Ambalavanan, IA & AS from 06.01.2023

. Your Directors wish to place on record the valuable services rendered by the outgoing

Directors during their tenure as Directors on the Board of the Company.

21,

22.

KEY MANAGERIAL PERSONNEL:

1. Thiru.V.Venkatarajan Chief Executive Officer
2. Thiru. J. Kannan "~ Chief Financial Officer

INDEPENDENT DIRECTORS & WOMEN DIRECTOR:

Thiru. S.Raghunathan, FCA and Tmt. G.Geetha, B.Com., F.C A., DISA(ICAI) have been
appointed as Independent Director and Independent cum Woman Director respectively of
the company. All Independent Directors have given declarations that they meet the criteria

of independence as laid down under Section 149(6) of the Companies Act, 2013,

AUDITORS:

Statatory Auditors: _

In terms of Sections 139(5) of the Companies Act, 2013, the Comptroller and Auditor
General of India appointed M/s. M. Anandkumar & Associates, Chartered Accountants,
Chennai as the Auditors of the Company for the year 2022-23.

b} Internal Auditors:

In terms of Scction 138 of the Companies Act, 2013, the Board has appointed
M/s. VKMS & Associates, Chartered Accountants as the Internal Auditor of
the Company for the financial year 2022-23.



24)

25)

26)

27)

¢) Secretarial Auditors:

In terms of Section 204(1) of the companies Act, 2013, the Board has appointed
M/s Rathnakumar & Co., Practising Company Secretaries as Secretarial Auditor of the
Company for the financial year 2022-23. The report of the Secretarial Auditor is

enclosed as Annexure to this report.

AUDIT BY COMPTROLLER AND AUDITOR GENERAL:

Comptroller and Auditor General of India have completed the Audit under Section
143(6)(b) of the Companies Act, 2013. The report of the Comptroller and Auditor General
of India is enclosed.

STATUTORY INFORMATION:

The information as required to be furnished under section 134(3)(m) of the Companies Act,
2013 read with rule 8(3) of the Companies (Accounts) Rules, 2014 with regard to
conservation of Energy and Technology absorption is not applicable to the Company. The

Company had no foreign exchange earnings and outgo during the period under review.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK
PLACE (Prevention, Prohibition and Redressal) Act, 2013 (as per section 22 & 28 of
the Act).

The company has in place an Anti Sexual Harassment policy in line with the requirements
of the Sexual Harassment of Woman at work place {Prevention, Prohibition and Redressal)
Act, 2013. Internal Complaints Committee has been set-up to redress complaint received

regarding sexual harassment. During the year no complaint was received.

ACKNOWLEDGEMENT
Your Directors are grateful to the Depositors for their continued support'and confidence

reposed on your Company and assure them high quality of service in the coming years.

" Your Directors wish to place on record their appreciation to the Government (_i_f Tamilnadu

and the State Transport Underiakings for their continued support in all: our efforts to

1]




Place

Date

improve the performance. Your Directors are also thankful to the Reserve Bank of India

and the Bankers for their valuable support to your Company.

Your Directors thank the Internal / Statutory Auditors of the Company and the Accountant

General (Audit IT), Tamilnadu for their co-operation and guidance.

For and on behalf of the Board
Chennai '
(K.Phanindra Reddy, I.A.5.)

.09.2023 Chairman and Managing Director



ADDENDUM TO THE DIRECTORS’ REPORT:

Pursuant to Section 134 (f) of the Companies Act, 2013 the Board of Directors having

considered the Report of the Statutory Auditors and Secretarial Auditor on the Accounts for

the year ended 31.3.2023 and offer the following explanation on the qualifications contained

in the report and record the following:

1. THE STATUTORY AUDITORS’ REPORT :

(1.1) State Transport Undertaking (STUs) which are
borrowers of the Company have a weak financial

_profile and are dependent primarily on regular funding
‘from the Government of Tamil Nadu. We refer to our

reporting requirements under Section 143(1) of
Companies Act, 2013:

a) The company has granted secured and
unsecured loans amounting to Rs 12,875.72
crores to the STUs during the year.

b) Despite non-payment or delayed repayment
of the old loans by the STUs, the Company
has extended fresh loans during the course
of the year.

c) The Subsidies due to the STUs from the
Government are being received by the
Company, towards the repayment of the
loans availed by the STUs.

(1.2) We are unable to comment whether the new
loans have been used for repayment of old loans, or
other concessions have been granted with a view to
avoid non-performing asset classification, in the
absence of the proper documentation. We are also
unable to verify the end use of the loans sanctioned. The
above actions may have resulted in “Evergreening” of
the loans sanctioned by the company.

(1.3) As per the State Government policies for
concessional travel for women, transgender, school
students in buses and reimbursement for High-Speed
Diesel{(HSD) cost, the State Government has been
compensating the STUs through subsidies. The
government of Tamil Nadu has been routing such

SL Statutory Auditor Remarks Our Reply
No. :
I Basis of Qualified Opinion

Even though the State
Transport Undertakings
(STUs’) have a weak
financial  profile, they are
able to continue as going
concemn, since all the STUs’
are owned by Govermnment
of Tamil Nadu. The State
Transport Undertaking is
receiving financial
assistance from Government
of Tamil Nadu on a
continuous basis. The loan
outstanding may at any tume
be converted as equity share
capital as was done on
several occasions
previously. Sothe STUs’ are
able to continue as going

‘concern.




compensation directly to the Company in the interest of
recovery of STUs’ dues payable.

As long as the Government of Tamil Nadu continues to
provide adequate compensation and concession to
STUs, the Company’s ability to function as a going
concern will not be impacted.

| The events or conditions highlighted in (1.1), (1.2} and
(1.3) above indicate that a material uncertainty exists
that may cast significant doubt on the entity’s ability to
continue as a going concern.

We refer to RBI master circular (2017-18/181) dated
31st May 2018.

a) As per the statutory provisioning clause,
maintenance of the percentage of liquid assets
by the Company should be 15% of outstanding
'public deposits' as on 31* March 2023.

On verification of deposits, we have found that
the Company has yet to comply with the re-
classification of public and exempted deposits
as suggested in the latest Special Audit report
dated 29 July 2021. So, we are unable to
comment on fulfilling the requirements for this.

The Company has to maintain a Statutory
Liquid Ratio (SLR) of 15% of public deposits in
the form of liquid assets. The Company has
invested in government bonds as per the
Reserve Bank of India regulation. The floating
charge of these liquid assets has to be created in
favour of the Trustees for the benefit of Deposit
holders. The Company has appointed M/s. SBI
CAP Trustee Company Limited as a trustee of
Deposit holders during FY 2022.23.

As per Section 281 of the Income Tax Act,
1961, any assessee makes a charge on, or parts
with the possession (by way of sale, mortgage,
gift, exchange or any other mode of transfer.
whatsoever) of, any of his assets in favour of
any other person, such charge or transfer shall
be void as against any claim in respect of any
fax or any additional sum payable by the
assessee as a result of the completion of the said
proceeding or otherwise. Hence, obtaining a
No- Objection Certificate (NOC) from the

SLR and public deposits
norms are fully complied as
per RBI guidelines.




Income tax department, as per Section 281 of .

the Income Tax Act, before creating a charge of
liquid assets is mandatory. We noticed that the
Company had filed an application with the
Income-tax authorities under section 281 of the
said Act. However, the Income-tax authorities
have not issued a "No Objection Certificate” in
response.

The Company is required to comply with
the TDS deduction under Section 194A of the

Income Tax Act, 1961 on interest payments in .

respect of deposits held by public. However,
based on our test check, we observed that the
company has complied with TDS deduction
only in respect of a few public depositors.

In the absence of relevant information regarding
the non-deduction of TDS on interest payments
made to public depositors, we are unable to
quantify the disallowance of the interest
expenditure under Section 40(a)(ia) of the
Income Tax Act, 1961.

b) A Government NBFC-D can accept deposits |

only up to 1.50 times of Net Owned Funds as on
31st March 2023. The public deposits of the
Company as on 31st March 2023, as computed
by the Company, are Rs.3,330.94 crores, which
is within the permissible limit. However, as the
special audit report for the classification of
public deposits stiil needs to be fully
implemented, we cannot comment on whether
the acceptance of public deposits by the
company is within the prescribed limits.

We refer to the RBI master direction (2016-17/45}
dated Sep. 01, 2016. We have observed that the
Company nceds to comply with some of the guidelines
in the circular mentioned above. We have only
highlighted some important guidelines that must be
compiied with. _

a) Chapter VI Fair Practices Code

b) Chapter X1 Corporate Govemance Policy

c) Annexure XXII Asset Liability

Management System (ALM)

_master

The Fair Practice Code of
TDFEC has been
implemented based on the
circular issued by
Reserve Bank of India with
effect from 1% December
2019 and the Statutory
Committee namely Risk
Management Committee and
Asset Liability Management
Committee as prescribed in
the Corporate Govemance

5




were also formed and
followed as per guidelines.

v

We refer to the RBI master direction (2016-17/38)
dated 25th August 2016, The Company has not
maintained a register of deposit with the particulars as
specified under the said directtons. This has been
highlighted in the February 25, 2022, RBI inspection
report. '

As required by the RBI inspection report, a special
audit has been conducted and the special audit report
was placed before the Board on 29.07.2021. The Board
has passed the resolution to give effect to the revised
classification of deposits with effect from 01.04.2021.
However, the recommendations of the Special Audit

| Report stili need to be implemented fully. So, we

cannot comment upon the accuracy of the
Classification of Public Deposits accepted as of 31-03-
2023. The deposits received from Educational Trusts,
Public Charitable Trusts and Temples do not fall within
exempted deposits' meaning.

The company has created
and maintaining a register
of deposit with the
particulars specified under
the RB1 directions.

As per RBI guidelines for asset financing companies,
principal business is defined as the “aggregate of
financing real/physical assets supporting economic
activity, and income arising from that place is not less
than 60% of its total assets, and total income
respectively”.

‘We have observed that the Company has yet to meet the
critetia of 60% of qualifying assets as of 31* March
2023 and income of total assets as required for Asset
Finance Companies for the financial year 2022-23. In
the current financial year, the financial assets

qualifying for asset financing company 1s 4.53%, and

economic income is 2.27%.

As per RBI Noitification
(RB1/2016-19/130)

Harmonization of different
categories of NBFC’s (w.e.f.

February 22, 2019).  This
qualification 1$ not
applicable.

Vi

There was a difference of Rs.269.09 lakhs between the
Deposit Register and the value of Deposits reported in
the financial statements as per the previous financial
year 2021-22 audit report. Without the reconciliation of
deposits from the management, we arc unable to
comment on this.

The difference of Rs.269.09
represents loan on deposits.

VIL

The Company has availed the Working Capital Loans
from banks, both Secured and Unsecured, towards
onward lending to the STUs. According to the various
GOs passed from time to time, the Company shall lend
it to the STUs at the same terms 1t was borrowed,
including the Interest paid to the Banks and the
Guarantee Commission paid to the Government of

Passing on the operating
expenses of the Company to
its borrowers is the policy
decision of the Company /
Board. Instead of charging

separately, it can still be




| Tamilnadu. During the year under review, except the

Interest, other charges were not charged and recovered
from the STUs amounting to Rs.2,099.81 lakhs. This is
not in compliance with the Ind-AS 115,

recovered in the lending rate.
This has no relation to IND-
AS 115,

The Company has invested in Government Securities,
PSU Bonds and bonds of Public Financial Institutions.
We observed that the measurement and recognition of
such financial assets and the income thereon are not
harmonious with the significant accounting policies
referred to in Note 2.2 (i) and Note 2.3 of the Notes on
Accounts.

Similarly, the measurement and recognition of
Deposits Accepted and Borrowings as financial
liabilities and the finance cost not in line with the
significant accounting policies in Note 2.6 of the Notes
to Accounts.

Consistency  has  been
maintained in the books of
accounts over a period of
time.

As per Section 128 of the Companies Act, 2013, every
company is required to keep and maintain its books of
accounts on accrual basis in order to give atrue and fair
view of the state of the affairs of the company.
However, we noticed that the Company has accounted
sitting fees to directors on payment basis which is not
in line with the requirements of the aforesaid section.

The total sitting fees paid to
Directors is Rs.1.10 lakhs
whereas as per accrual
Rs.1.35 lakhs. This difference
is very insignificant compared
to the profit.

XI

We have observed that there exists a difference in TDS
Receivable accounted in the books of accounts when
reconciled with Form 26 AS, in respect of TDS
deducted by State Bank of India amounting to Rs.3.71
lakhs (recorded higher in the books of accounts).

The interest income earned
and Sweep Afc with SBI is
Rs.84.94 lakhs whereas SBI
Form 26 AS reveals a
different figures of Rs.81.23
lakhs (Difference Rs.3.71
lakhs). The Company has
received the higher amount of
Rs.84.94 lakhs. Further the
difference is not with regard
to TDS receivable but interest
income on Sweep

The Company has redeemed 30% of its investment in
9.72% TANGEDCO BOND (SERIES — 1/2014-15)
during FY 2022-23 at par value amounting to Rs.1.50
crores. However, the confirmation of balance of
securities issued by the HDFC Bank Limited
(Depository Participant) as on 31% March 2023, is also
included the value of the aforesaid redemption.

TANGEDCQ has refunded
the money as per terms of
investment. TDFC has not
redeemed 1f. Fund has
actually been received m
TDFC Bank Afc. The

| qualification acts as a

disclosure.




The Company has Rs.11.69 crores as total liability
unclaimed matured deposits under Girl Child
Protection Scheme (GCPS) framed by Government of
Tamilnadu. Qut of this, Rs. 7.15 crores pertains to
unclaimed deposits for more than 7 years warranting
transfer to Investor Education and Protection Fund

(IEPF).

GCPS s a Government
sponsored Scheme. If the
beneficiary is not traceable the
fund has to be returned to
Government and not to IEPF.

Place

Date

For and on behalf of the Board

Chennai

 (K.Phanindra Reddy, LA.S.)
.09.2023 Chairman and Managing Direcior




ANNEXURE
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2023

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS

) CIN

i) Registration Date
iif) Name of the Company

iv) Category / Sub-Category of the
Company

v} Address of the Registered Office
and contact details

vi) Whether listed company Yes / No

vii) Name, Address & Contact details of
Registrar and Transfer Agent if any.

UB5191TN19758GC006887

. 25/03/1975

: Tamil Nadu Transport Development

Finance Corporation Ltd

: Govi. Company / NBFC

© No. 2, Wallajah Road,

Chennai — 600 002.

: No

Nil

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

-Afl the business activities contributing 10 % or more of the total turnover
of the company shall be stated:-

Name and Description NIC Code of % to total
Sl of main products / the Product/ turnover of the
No. services service company
1 Acceptance of Public Deposit
and Lending to State 99711210 100%
Transport Undertakings of &
Tamil Nadu 99711290




. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sl. | Name and Address { CIN/GLN | Holding / % of Applicable
No. | of the Company Subsidiary/ | shares | Section
| Associate held .
Nil Nit Nil Nil Ni

IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)

i} Category-wise Share Holding

Category of
Shareholders

No. of Shares held at
the beginning of the
year

No. of Shares held at the

% Changes
‘end of the year '

during
the year

Demat

Physical

Total
% of Total

Share
Demat

Total
Shares

Physical
% of Total

A. Promoter
(1) Indian

ra) Individualf
HUF

100,

109 -

100 100 -

h)State Gou. (8)

2032000,

2032060050 99.09

2981288002 - 2081288092 99.38

CISTU’s

18711808

18711808 C.91

18711808 18711808 062

| Sub-total

(A) (1):-

(2050811858

2060811858 100.00

3000000003 3000000000; 100.00

(2} Foreign

a) NRIs -
individuals

b) Other -
Individuals

A)STUS

d)Banks /Fl

e} Any other

Suh-total
{A) (2)

NIL

NIL NiL

NIL NIL NiL




B. Public
Sharehoiding

1 Institutions

a) Mutual Funds

b) Banks / Fi

¢) Central Govt.

d) State Govi(s)

e} Venture Capital
- Funds

) Insurance
Companies

g) Flis

h) Foreign Venture
Capital Funds

i) Others
(Bpecify)

[ Sub-total BY(N)

Nil

Nil

Nil

Nil

NH

Nil

2. Non Institutions

a) Bodies Corp.
i) Indian
i) Overseas

b) Individuals

i} Individual share holde
holkdng nominal share]
eapital uplo Rs. 1 lakh.

iy Individuals  share]
holders holding nominal
share capltal in excess of
Re. 1 takh

c)Others (Specily)

Sub-total(B){(2)

NIk

NIL

NIL

NIL

NIL.

NIL

Total Public Share
holding

B=EB)1)+EN2

NIL

NIl

NIL

NIL

NiL

NIL

C) shares held by
Custodian for GDRs
& ADRs

NiL

NiL.

NIL

Grand Total
(A+B+C)

2050811858

2050811858

100%

NIL

NIL

NIL

100%




(i) Shareholding_of Promoters

sl Shareholder's Shareholding at the Share holding at the end of the
No | Name beginning of the . year
"t year
il @ [
5 |ES s 33 o3
8 185!, 8 g S<
3 A g Bz 22
s s |gBls G 28 25
= e s wm b
@ S8 2L gz |28, |25
< e 9x1° - 2 @ s o ke
S SE 1528 SE |536 539
Z 28 ®EF 28 [REF R 2
1 [Govi. of Tamit Nadu |2032099950 99'09? 42981288092 99.38]
2 [TNSTC (Kum) Ltd 1881852 0.09 4 1881852 o.osl
3 TNSTC (SLWV) Lid 2726000 0.13 . 2726000, 0.09i
4 [TNSTC (MDU) Ltd 435469;' 0.21 4 4354694 0.15
5 [TNSTC (WVPM)Ltd 455593 0.2 4 4555937 0.15
6 MTC Chennailtd 1222960, 0.06 . 1222960 0.041
7 [SETC TN Ltd 841515 0.04i . 841518 0.03
8 [TNSTC (CBE) Ltd 3128850 0.16 4 3128850 0.10
9 Dr.K.Gopal, LA.S, o - - . 3
10 | PrashantM. 10 - *
Wadnere, LAS. : _
Pratik Tayal, LA.S 10
i1 | Dr.Atulya Misra, 16 - - g
i.AS. _
C. Vijayaraj 10
Kumar,|.A.S.
R.Ambalavanan, . 10
IA&AS _
12 | V.Venkatarajan, 16 - - 10
13 | AAnbu Abraham 10; - - 10i o
14 | S.Renganathan 10 - - 10 J
15 | K.Elangovan 10 - 3 10 4
16 ! S.Rajeswaran - 10 . . : -
R.Mchan 10
B Total 2050811858 100} 3000000000 100,
i _
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~ (iiiy Change in Promoters’ Shareholding: (please specify, if there is no change)

Sl Sharehokding at the Cumulative S hareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of the
the company
company
Atthe beginning of the 20508144858 100 2050811858 100
year
Date wise
increase/decrease in 94.91:88,142
Promoters Share (Date of Allotrment)
helding duting the year NIL| NIL| 31:03.2023 NiL,
specifying the reasons
for increase/
decrease{eg.aliotment
transfet/ bonusfsweat
Equity etc.)
Atthe end of the year 2050811858 | 100 3000000000 - 100 ¢

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters

and Holders of GDRs and ADRs):

year

{Annexure-l)

8L Shareholding at the Cumulative
No. beginning of the year Shareholding during
the year
For Each of the No. of % of total Ne. of % of tolal
Top 10 shares shares ofthe shares shares of
Shareholders company ' the
company

At the beginning of the List Encleosed

Date wise Increase /
Decrease in Share
halding during the year
specifying the reasons
for increase /

decrease (e.g. allotment /
transfer / bonus / sweat
aquity efc):

At the End  of the year (
or on the date of
separation, if separated
dunng the year)

List Enclosed
{Annexure-l




(v) Shareholding of Directors and Key Managerial Personnel:

Sl
No.,

Shareholding at the
beginning of the year

Cumulative Sharehelding

during the year

For Each
of the

Directors
and KMP

No. of
shares

% of Total
shares of
the
company

No. of
shares

% of total
shares of the
company

At the
beginning of
the year

Date wise
increase /
Decrease in
Share
hoiding
during the
year
specifying the
reasons for
increase

{ decrease
{e.g.
allotment /
{ransfer /
bonus/
sweat
equity etc):

List Enclosed
{Annexure-ll)

At the End
of the year




]

V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but

not due for payment

Total (i+ii+iii)

Secured Unsecure! Deposits Total
Loans d {Rs in indebtednes
excluding Loans Lakhs) s
deposits (Rs in {(Rs in
(Rs in Lakhs)| Lakhs) Lakhs)
indebtedness at the beginning '
of the financial year
) Principal Amount. 415285:12 - | 80090560 1216140.72
i) interest due but not - . 755.66 755.66
paid
ifi) Interest accrued but not . - 47965.02 47965.02
due
Total {i+ii+iii} 415235.12 4 84433401 1259569.13
Change in Indebtedness
during the financial year
Addition 438182.00 4 235529.00 673711.00
Reduction 415235.17, ’ 77454.55 492689.72
Net Change 22946.83, 15807445  181021.28
Indebtedness at the
end of the financial year
i} Principal Amount 438181.95 4 950970.85 1389152.80
i) Interest due but not paid i ] 213.45" 213.45
iii) Interest accrued but not ] 51224.16 519224.18
due
438181.95 4 1002408.46 1440590.41

e e e



vI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager. .

Sk Particulars of Remuneration Name of Total
No. MD/WTD/ Amount
Manager (Rs)

1. Gross salary vV VENKATARAJAN 25,86,742.00
(a) Salary as per provisions
contained in sectiont 17(1) of the
lncome-iax Act,

1961

(b} Value of perquisites u/s
17(2) Income-tax Act,
1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act,
1961

2. Stock Ogption -

3. Sweat Equity -

4. Commission -
- as % of profit
- others, specify...

5. | Others, please specify ~

Total (A) 25,86,742.00

Ceiling as per the Act

RS Ly crd e ol




B. Remuneration to other directors:

SlI.No.

Particulars of Remuneration

Name of MD /WTD / Total Amount
Manager

Nominee Directors (*)

- Fee for attending board

Committee meetings

- Commission

- Others, please-specify

Total Managerial |

Remuneration

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD:

al.
No.

Parficutars of
Remuneration

Key Managerial Personnel

CEO

Company C.FO Total
Secretary

Gross salary

(a) Salaty as per
provisions contained
in secfon 17(1) of
the Income-tax Act,
1961

(b) Value of
perquisites u/s
17(2) Income-ax
Act, 1961

(c) Profits in lieu of salary
under section 17(3)
income-tax Act, 1961

J.KANNAN 15,97,758.00

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please
Specify

Total

1 15,97,758.00




ILPENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Sectionof | Brief Details of Penalty/ Authority Appeal
the Description | Punishment/Compoun [ (RD/NCLT/ | made, if
Companies ding fees imposed COURT) any
Act (give
details
A. COMPANY '
Penalty Nil
Punishment Nil
Corhpounding Nil
B. DIRECTORS
Penalty Nil
Punishment | Nil
Compounding Nil
C. OTHER OFFICERS IN DEFAULT
Penalty Nit
Punishment Nil
Compounding _ Nil

For and on behalf of the Board

Place : Chennai
_ (K.Phanindra Reddy, I.A.S.)
Date .09.2023 : Chairman and Managing Director




ANNEXURE - T

SHARFE, HOLDING PATTERN OF TOP TEN SHARE HOLDERS

S.No Name Ason % of Ason % of
01.04.2022 holding 31.03.2023 | holding
¥ Government:of Tamil: 20326099950 99.09} 2981288092 99:38
Nadu
2 TNSTC (Kumbakonan)- 1881852 0.09 1881852 0.06
Lrd.,
3 TNSTC(Salem) Ltd., 2726000 0.13 2726000 0.09
| 4 TNSTC Madurai) Lid., 4354694 0.21 4354694 0.15
5 TNSTC(Villupuram) Lid., 4555937 0.22 4555937 0.15
6 MTC L., 1222960 0.06 1222960 0.04
17 SETC L., 841515 0.04 841515 0.03
8 TNSTC (Coimbatore) 3128850 0.16 3128850 0.10
L.,
9 Transport Secretary, 30 0.000001 301 0.000001
Transport Department
10 | Finance Secretary, i0 0.0000005 10| 0.0000003
Finance Department
11 | Chairman cum Managing i0 0.0000005 10 | 0.0000603
Director, Tamilnadu
Power Finance :
12 | Joint Managing Divector, ig 0.0000005 16| 0.0000003
TDFC Lid.
13 | Managing Direcior, i0 0.6000005 10| 0.6000003
MTC (Chennai) Ltd.
14 | Managing Director, 10 0.0000005 10 | 0.0000003
SETC (Tamilnadu) Lud.
15 | Managing Director, i0 0.0000005 10| 0.0600003
TNSTC (Tirunelvelij Lid.
16 | Director, 10 0.0000005 161 0.0000003
Institute of Road
| Transport
Total 2050811858 100 | 3000000000 100




ANNEXURE - If

SHARE HOLDING OF DIRECTORS AT THE BEGINGING OF THE YEAR 01.04.2022

S.No Name of the Director (Thiruvalargal) No. of shares held
I Dr.K.Gopal, LA.S 30
2 Prashant M Wadnere LA.S i0
3 Dr Atulya Misra LA.S 10
4 V.Venkatarajan 10
5 A.Anbu Abrahatn 16
6 S.Renganathan 10
7 K.Elangovan i0
8 S.Rajeswaran 10
DETAILS OF TRANSFER OF DIRECTORS FROM 01.04.2022 TO 31.03.2023
S. Date Name of transferor (Ivi) No of Shares | Name of the transferee (Tvi)
No., transferred
1 27.04.2022 | Prashant M Wadnere A8 10 Pratik Taval, 1A.S
2 13.06.2022 | S.Rajeswaran 10 RMohan
3 29.06.2022 | Dr Atulya Misra 1.A.S 10 C. Vijayaraj Kumar, 1.A.S.
4 05.01.2023 | C.Vijayaraj Kumar, I.A.S. 10 RAmbalavanan, IA & AS

| SHARE HOLDING OF DIRECTORS AT THIE END OF THE YEAR 31.03.2023

S. No. | Name of the Director No. of shares held
(Thiruvalargal/Thirumathi)
1 Dr.K.Gopal, 1.A4.S 30
2 Pratik Tayal, 1.A.S i0
3 RAmbalavanan, I4 & AS 10
4 V.Venkatarajan 10
5 | A Anbu Abraham 10
6 S.Renganathan 10
7 K. Elangovan 10
8 R Mohan 10




MANAGEMENT DISCUSSION AND ANALYSIS

COMPANY OVERVIEW:

Tamilnadu Transport Development Finance Comoration Ltd. is Non-Banking Finance

Company registered with Reserve Bank of India. It started its function on 25.03.1975 with the
purpose of increasing funds from the general public for the State Transport Undertakings capital
and working capital needs through deposit mobilisation from public and others, rather than relying
on Government budgetary support. It has one Deposit Mobilisation Centre at Coimbatore.

Assets Under Management as on March 31 (Rs. in crovres)

2022-23 2021-22 2020-21
[_16449.49 14045.64 11924.00

Product-wise Performance (Rs. in crores)

Loan Type Disbursement in 2022-23 | AUM in 2022-23

Hire Purchase Loan - 925.88

Short Term Loan 3690.60 2955.00

Long Term Loan 8882.73 10164.76

| 12573.33 - 14045.64
KEY HIGHLIGHTS 2022-23

o Highest Deposit Mobilisation in one Financial year since inception.
o Steady growth in disbursements and AUM '
Improved profitability

Comfortable ALM position across timelines

Supported by Government Subsidies

Steady Credit Ratings

. ® °

Key Financial Ratios as on March 31

Key Ratios-IND AS 2023 2022

Famings Per Share (Rs)(Basic) 0.12 0.17
Book Value Per Share Rs.10/- Rs.10/- |
Capital Adequacy Ratio (CAR) _ 20.36% 16.27%
OPPORTUNITIES AND THREAT
|

e Serving only to State Transport Undertakings
« Strong brand pedigree and successful track récord ~

e Robust financial management with balanced ALMs and Nil NPAs




s Business conducive environment with Government’s focus on promoting State owned
Transport Corporations. :

Threats

» Regulatory Challenge
» Steep competition from other Government owned NBFCs

ECONOMIC REVIEW

Qverview

The financial year 2022-23 set o_ff on a posttive note with resumption of economic activities,
along with Indias GDP growing at around 20.3% in the first quarter. However, the second wave
of Covid-19, followed by partial lockdowns, hampered this progress although with less effect
on the economy. Despite the second wave, India managed to achieve satisfactory growth backed
by effective and speedy vaccination drives along with improved containment efforts. During
the third quarter of the financial year, global inflation, rising crude oil prices and supply chain
disruptions, led to a slower growth rate - further weakening the position of Indian 11ipee
compared to US dollar. The Indian rupee ended as Asias worst-performing currency for
Calendar Year (CY) 2021 The Government raised its spending to tackle the pandemic and

related concerns, thereon widening the budget deficit.

On a positive note, the Govemnment announced the Production Linked Scheme (PLI) across 14
key sectors, involving a capital infusion of Rs 4 Trillion over the next five years. The PLI1s
expected to enhance the manufacturing capacities by 15-20%. Besides, the Gati Shakti: |
National Master Plan launched by the Govemment involving a spending of 100 crores will
further promote infrastructural development, The resultant impact would provide impetus to the
manufacturing sector, increase employment generation, and reduce dependence on imports

while generating higher exports

OUTLOOK

The Russia-Ukraine conflict, and the economic sanctions imposed thereon has rapidly
translated into escalation of encrgy costs, supply-chain disruptions, and mflation. As a result,

causing a spike in crude ol prices, adding to the mflationary pressure.



INDUSTRY STRUCTURE AND DEVELOPMENTS INDIAN FINANCIAL SERVICES

SECTOR

Indian Financial Services Sector comprises of commercial banks, insurantce compantes, aon-
banking financial companies, co-operatives, pension funds, mutual funds, and other smaller
financial entities. The past few years have been exciting for this sector with multiple themes

emerging and trying 1o gain market foothold.

The Government of India along with the Reserve Bank of Iﬁdia (RBI), introduced several
reforms to liberalise, regulate and enhance this industry. Various measures have been
undertaken in order to facilitate easy access to finance for Micro, Small and Medium Enterprises
(MSMEs). These measures include the launch of Credit Guarantee Fund Scheme for MSME:s,
issuinng guideline to banks regarding collateral requirements and setting up a Micro Units
Development and Refinance Agency (MUDRA). Some of the key trends observéd during the

period include:

Policy support: The Government approved 160% FDI for insurance intermediaries, and
increased FDI limit in the insurance sector from 49% to 74%, under the Union Budget 2021-
22 Besides, International Financial Services Centres Authonty (Banking) Regulations 2020,
shall drive and facilitate constituent operations in the IFSC, enabling the sector to reach ifs

potential.

Growing penefration: With increasing disposable income and mtemet connectivity
improvements, credit, insurance, and investment penetration is rising i rural areas alongside
combined push by the Government and private sector, India stands to be among the worlds most

vibrant capital markets.

INDIAN NON—BANKINC FINANCIAL:COMPANIES (NBFCS)

NBFCs form an integral part of the Indian financial system. It supplements the role of the -

banking sector, crealing a passage to connect the less-banked customers to the financ:al services

and thus paving way for inclusive growth. Furthermore, NBFCs streamline their busmess model

through efficient use of technology. data analytics and artificial .intelligence, leading 1o
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enhanced customer experience and strong credit assessment. The NBFCs are judged by asset-

quality, profitability, exposure to sensitive sector and capital adequacy of NBFCs.

RB1 is constantly striving to bring necessary regulatory changes in the NBFCs to cnsure
financial stability in the long-run. Despite sluggish economic growth, NBFCs witnessed
arowing market share despite pandemic-induced slowdown, lower demand, and sharper bank
focus on retail loans, during 2022-23. There 1s increased regulatory oversight and push towards
convergence with banks through scale-based regulation, re-zlignment in asset quality
classification, NPA recognitions, provisions, and prompt corrective action norms, among other

measures,

OUTLOOK OF NBFCS

The outlook for NBFCs is expected to remain stable owing to a better operating environment
and favourable regulatory measures. Sufficient capital buffers, stable margins, and sizeable on-
balance sheet provisioning with adequate system liquidity, would further streamline
conipetitive funding. Potential threat remains of any further pandemic waves 6r unfavourable
interest rates and asset quality issues. As per India Ratings. ihe annual loan growth for NBFCs
is likely to maintain 14% in 2023-24. The sector is probable to observe normaley in
disbursements alongside increased demand for products, like loans against property, housing
loans and vehicle finance, while personal and unsecured business loans too witnessed high
demand during the pandemic. Growth in the vehicle finance segment is largely dependent on
the increase in borrowers confidence and availability of vehicles - currently facing component

shortage following the pandemic.

RISK MANAGEMENT

At TDFC, risk management forms the centre of our business strategy. We aim to consistently
‘protect the interest of our customers, colleagues, shareholders, and the Company, while
ensuring a sustainable growth. This is achieved through informed decision-making and robust
risk management, supported by a consistent risk-focused culture. OQur risk management
framework is structured to align with the industry-accepted internal controls framework and

standards. The maintenance of a strong control framework is of high prionity and forms the




foundation for the delivery of effective risk management. The Company s committed to
ensuring its risk management practices reflect a high standard of governance, enabling the
Management to effectively undertake prudent risk-taking activities. Qur framework and de-
risking policies are supported by standards, guidelines, processes, procedures, and controls that
govern day-today activities in the Company’s businesses. These policies are reviewed and
approved by the Board Committees and the Senior Management. It encompasses independent
identification, assessment, and management of risk across busmesses verticals. The
comprehensive risk management policies and processes help in identification, evaluation, and
management of business risks, effectively. The Risk Management Committee has identified and
categorised major risk classes encompassing Credit, Market, legal and regulatory, operational,
liquidity, interest rate, cyber security and information technology risks, strategic risk, economic

risk among other significant risks.
OUR RISK MANAGEMENT FRAMEWORK

a. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer fails to meet his

contractual obligations and arises principally from the company's loan receivables.

The company's current exposure is to one govemnment department and retail loans against
deposits .Loans against deposits are disbursed afier retaining adequate margin and risk of
default by the government department is also minimal. Hence, the company is subject to
timited risk despite concentration of exposure. The Company applies the existing
prudential norms set out by RBI for NBFCs. Expected credit loss model for recognizing
impairment loss on financial assets has not been uscd as there are no indications of

significant credit impairment for the debt given.

b. Liquidity Rk
Liquidity risk relatcs to our potential inability to mect all payment obligations when
they fall duc or only being able to meet them at excessive costs. The objective of the
liquidity risk management frame work & to cnsure that the company can fulfil its

payment obligations at all times and can manage liquidity and funding risks with in its
risk appetitc. The Asset Liabilty Committee regularly monitors the liguidity position




and the duration of assets / liabilities. The company maintains liquidity ratio as per

regulatory requirements by mvesting i government securitics.

¢. Market Risk

Market risk is the risk of loss anising from potential adverse changes in the value of
the firm's assets and liabilitics from fluctuation in market vanables like Lquidity,

interest rate and equity prices.
i) Inferest Rafe Risk-

The company’s exposure to changes in interest rates relates to its investment
in dobt securities. All the debt securities of the company is i local currency

and on fixed rate basis and hence not subject to inferest rate nisk.
ii) Currency Risk~
The company does not have any borrowings or investments in foreign

currency and hence not subject to currency risk.

iii)  Equity Rik-
The company has investments in Bonds only, which are measured at

FVTPL. The valuation is dependent on market conditions.

INTERNAL AUDIT

The Audit Committee and Risk Management Committee encompassing members from the
Board of Ditectors appraises performance of the Internal Audit function of the Company which
helps to effectively control and adhere to the regulatory compliance guidelines laid out

depiciing highest standards of governance followed in the Company.

The Internal Control System of the Company is proportionate 1o is size, scale, nature, and
complexity of operations. The Company conducts its internal audit withi the parameters of

regulatory framework.

INTERNAL CONTROL OVER FINANCIAL REPORTING

Company has in place an effective mternal control system fo synchronise its business Processes,

operations, financial reporting, fraud contrel, and compliance with extant regulatory guidelines



and compliance parameters. Strict internal control and systems are devised as a depiction of the
principles of the highest standards of governance. The Company ensuves that a standard and
offective internal control framework operates throughout the organisation, providing assurance
about safekecping of the assets and execution of transactions as per the authorisation in
compliance with the internal control policies of the Company. This confirms orderly and
effective condnct of its business, including adherence to the Companys policies, accuracy and
completeness of the accounting records and timely preparation of reliable financial information.
The internal financial controls with reference to the financial statements were adequate and

operating effectively.

CAUTIONARY STATEMENT

Statements made in this Management Discussion and Analysis Report may contain certain
forward-looking statements based on various assumptions on the Company’s present and future
business strategies and the environment in which it operates. Actual results may differ
substantially or materially from those expressed or implied due to risk and uncertainties. These
risks and uncertainties include national and global effect of economic conditions, political
conditions, volatility in interest rates, changes in regulations and policies impacting Company’s
businesses and other related factors. The information contained herein is as referred. The
Company does not undertake any obligation to update these statements. The Company bas
obtained the data and information referred here from sources believed to be reliable or from its

internal estimates, the accuracy or completeness of which caunnot be guaranteed.

For and on behalf of the Board

Place : Chennai
: (K.Phanindra Reddy, L.A.S.)
Date 09.2023 o Chairman and Managing Director

R
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W

| Place: Chennai.

& AL

PRINCIPALACCOUNTA
TAMILNADU & PUDUCHERRY

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) () OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TAMILNADU TRANSPORT NEVELOPMENT
FINANCE CORPORATION LIMITED, CHENNAY FOR TI (5 YEAR ENDED
31 MARCH 2023

The preparation of financial statements of Tamilnadu Transport Development
Finance Corporation Limited, Chesinai for the year ended 31 March 2023 in accordance with

the ﬁ_nqnc_ial_reporting_ framework preseribed __u_nde_r the Companics Act 2013 is the

responsibility of the management of the Company. The Statutory Auditots appointed by the
Comptroller and Auditor General of India under Section 139 (5) of the Act are responsible
for expressing opinion on the financial statements under section 143 of the Act based on

independent audit in acc__:ordancp with standards on auditing prescribed under section 143 (10)

~ of the Act: This is stated to have been done by them vide their Audit Report dated

10082023, |
I, on behalf of the Comptroller and Auditor General of India have conducted a

supplementary audit of the financial statements of Tamilpadu Transport Development
" Fingnce Corporation Limited, Cherinai for the year ended 31 March 2023 under section 143
. (6) (8) of the Act. This supplementary audit has been carried out independéntly without

- access to the working papers of the statutory auditors and is limited primarily to inquiries of

the statutory auditors and company personnel and a selective examination of some of the
accounting records. | '

_ On the basis of my supplementary audit_nothing significant has come o my
'kn.owlédg'c which would give rise to any comment upon ot supplement to statutory auditor\s"‘

report under section 143 (6) (b) of the Act.

For and on the belralf of the
Comptroller & Auditor General of India

Date: $4/05/2023
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Practising Company Secretary

EE

COMPANY MASTER DATA

it ni et

“CIN

Us5I91TN1975S5C006887

CompanyName

ROC

TTamilnadu  Transpori

Finance Corporation Limited

Development

Chgnna; e+

Registration Number 606887
oo . Compeny Limited by Shares |
| $iate Government Company

TPublic

30000000000

Paid up.capital (in Rs.)

30000000000

Date of :'I‘h;cﬁ'fporatio n

2570301975

..............

—— e,

‘Registered Office Address

Tamitnadu  Tourism

3
g‘
Wallajah Road, Chernai - 600 002.

T nlisted

30/09/2022

Development |

Corporation Office, Complex, 4"Floor, I

Old No. 36 New No.56, 15t Floor, Abiaharm Street, Mylapore, Cheina - 600 004
Mobile : 7667369911 | Email id :jjayashrecfcs@gmail.com



- Practismg Company Secretary

BOARD OF DIRECTORS LiST OF 80ARD OF DIRECTORS & KMP AS ON DATE

DIRECTORS
“S.Ne. o Name of the Director Designation
1| Mr. PHANINDRA REDDY KANAMARLA Director
2 [Wr, RAMASWAMY AMBALAVANAN Director

3 Mr. PRATIK TAYAL Direclor

4 Mr. MURUGESAN Director
"5 [ Mr. SUBBIAH RENGANATHAN . Yoirector
5 | Mr. VENKATESAN VENKATARAJAN | Director | ;
7 Mr. SUBRAI NIAM RAGHUNATHAN Director

B | Mrs. GANESAN GEETHA " | Director (Weman and

| independent)
KEY MANAGERIAL PERSONNEL

‘S.No. Mame of the Key Managerial Personnel Designation

7 THIRU.V.VENKATARAJAN “Chief Executive Officer

2 THIRU. n KANNAN " 1 Chief Financial Officer

0ld No. 36 New N’o 56

"Floor, Abraham Street:, Myiapore, Cheﬂnax " 60{} 004

Mobile: 7667369911 | Bmail id : J‘layashreefcs@gmaﬁ com




N3, JAYASHREE
Pra'c_tisin,g Company Secretary

£

FORM NO.MR 3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31*MARCH 2023
[Pursuant to section 204(1 f the Companies Act. 2013 and rule § of the Companies
(Amom.emaﬁd&mummgﬂmagﬁi@mm.&mﬂiﬂ

To,

The Members

TAMILNADU TRANSPORT DEVELOPMENTFINANCE CORPORATION LIMITED
Tamilpadu Tourism Development Corporation Office Complex,

& Floor Wallajah Read, Chennai - 400002.

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by TAMILNADU
TRANSPORT DEVELOPMENT FINANCE CORPORATION LIMITED (hereinafter called the -
Company). Secretarial Audit was conducted in a manner that provided me a |
‘reasonable basis for evaluating the corporate conducis/statutory compliances and
expressing my opinion thereon.

Auditor's Responsihility:

Our respensibility is to express an opinion on the compliance of the applicable laws
and maintenance of records based on audit, We have conducted the audit in
accordance with the applicable Auditing Standards issued by The mstitute of
Company Secretaries of india, The Auditing Standards requires that the Auditor shall
comply with statutory and regulatory requirements and ptan and perform the audit
to obtain reasonable assurance aboul compliance with applicable laws and
maintenance of records.

Based on my verification of the Campany's books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company. its officers during the conduct of Secretarial Audit, | hereby
report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31% March 2023 (‘Audit Period’) complied with the statutory
provisions listed hereunder and aiso that the Company has proper Board-processes
and compliance-mechanism in place to the extent, in the [n_an"'d_.- subject to the
reporting made hereinafter: FOINASR

Old No. 36 New No.56, Ist 'Floor, Abraham Street.My}apz}w.Chennaiﬁ 6{)0 004

Mobile : 7667369911 | Email id : jjaygsﬁteefﬁﬁ@gmgﬂ;gom_




NJ. JAYASHREE

Practising Company Secretary

| have examined the books, papers. minute boeks. forms and returns filed and other
records maintained by the Company for the financial year ended op 31¥March, 2023
according to the provisions of:
{i) Reserve Bank of India Act, 1934 as stated under Annexure A;
(i) The Companies Act, 2013 (the Act) and the rules made thereunder as slated
under Annexure B;
(iii) The Right to Information Act, 2005.
(iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder; o

I have also examined compliance with the applicabte clauses of the following:
(i) Secretarial StandardsSS-1 & SS5-2 issued by The [nstitute of Company
Secretaries of India

During the period under review the Company has comptlied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject Lo the
follawing cbservations:

a) The Company has NOT appointed Whole Time Company Secretary
b) The Company has conducted only 3 Board Meetings during the reporting
period.

| further report that

The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Rirectors and Independent Directors.
The changes in the composition of the Board of Directors that took place during
the period under review were carried eul in compliance with the provisions cf
the Act in most of the cases.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance {except where
specifically highlighled) and a system exists for seeking and obtaining further
infarmation and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

All dems:ons at Board Meatings and Commlltee Meetmgs are carrled oyt unanlmously |

M{ablle 7667369911 |Ema§ __:j}_ayashreeigs@gmé;} com
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N J. JAYASHREE

Practising Company Secretary

| further report that there are adequate systems and processes in the Company
commensurate wilh the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines,

o

Place: Chennai : J.Jayashree

Date :21/09/2023 FCS No: 11587
C P No: 25396

P.R. No.: 3894/2023
UDIN: FOT1587EQ01049723

*Note: This report is to be read with our letler of even date which is annexed as
Annexures and forms as an integral part of this report.

old Nok 36 New No, So ist Floor, Abrahaijtteel, Myhpme Chenma& 600 9{)4
Mobile : 7667369911 | Broail id ; jjayashrecfcs@gmail, com




Place: Chennai. ' R fl.-.!éya-éhree:-'
Date :21/09/2023 FCS Ne: 1587

)J. JAYASHREE
' Practising Company Secretary
ANNEXURE

To,

The Members

TAMILNADU TRANSPORT DEVELOPMENT
FINANCE CORPORATION LIMITED
Chennai-600002

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibitity of the Management of the

Company. Our responsibility is to express an opinion on these Secretarial records
based oh our audit,

2. We have followed the audil practices and processes as were appropriate to obtain

reasopable assurance about the correctness of the contents of the Secretarial
records. The verifications were done on test basis te ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for eur opinion.

3. We have not verified the correciness and appropriateness of financial records and

Books of Accounts of the company.

4 Where ever required, we have obtained the Management representation about the

compliance of Laws, Rules and Regulations and happening of events elc,

. The compliance of the Provisions of Corporate and other applicable Laws, Rules,

Regutations, standards is the responsibility of the Management. Cur examination
was limited to the verification of procedures on tes! basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the

Company nor of the efficiency or effecliveness with which the Management has
conducted the affairs of the Company.

C P No: 25396
P.R. No.: 3894/2023
UDIN: FOII587E001049723

Old No: %Newﬁe.

ﬁpr, Abmham Strcet Mylapore, Chennal 660 004
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' W Practising Gommmyﬁsecretary
Forms and Returns filed by the Company with the Reserve Bank of india during the
financial year 2021-22 are as under:

SLNo. | Particulars — — . _Fitedon
NBS - | . -~ — - —
A NBS-1 for the quarter ended 30th June, 2022 19/07/2022 !
y) NBS-1 for the guarter ended 30th September, 2022 26/10}2022 ;
:; NBS-1 for the guarter ended 31st December, 2022 13/0v/2023
4 | NBS-1for the quarter ended 31st March, 2023 _ 24/06/2023 |
‘NBS ~ 2 o o ]
5 | NBS-2 for the quarter ended 30th June, 2022 118/0/2022
& NBS-2 for the quarter ended 30th September, 2022 26/10/2022
7 ;_NBS-Z for the quarter ended 31st December, 2022 | 13/01/2023
8 NBS-2for the quarter ended Sist March, 2023 | 2Y04/2023__
NBS - 3 . T
9 | NBS-3 for the quarter ended 30th June, 2022 18/07/2022 ]
_ 10 | NBS-3 for the guarter ended 30th September, 2027 26/10/2022 |
11 | NBS-3 for the quarier ended 31st December, 2022 ~ 113/01/2023 7 |
‘_I2 | NBS-3 for the guarter ended 3tst March, 2023 21/04/2023 M
_ | .'_NBS—G has been discontinued by RBI vide Circular dated Ist July, 2015 |
13 ALM l.'e't_urn for the month April, 2022 - 11/05/2022
14 | ALM retern for the month May, 2022 14/06/2022 .
15 ALM return for the month June, 2022 ' 12/07/2022
16 ALM return for the month July, 2022 _ 10/08/2022 |
1 ALM return for the month August, 2022 |1/0%/2022
18 ALM return for the month September, 2022 _ | 12/10/2027 |
19 | ALM return for the month October, 2022 1/N/2022 ]
| 20 | ALM return for the month November, 2022 12/12/2022
21 _| ALM return for the month December, 2022 iosfor/z023
22 | ALM return for the month January, 2023 L 07/02/2023
23 | ALM return for the month February, 2023
|24 ] ALM return for the month March, 2023

| OldNofiﬁ New No.56, Ist Floor, Abrahany Street, Mylapore, 3400
Mabile ; 7667369911 | Email id .i'-j}.a}%és.hi?'(:?::fcs@?‘-gnmil.ﬁﬁfﬂ




N3J. JAYASHREE

W Practising Com Exaung BSecretary

Forms and Returns filed by the Company with the Minisiry of
Corporate Affairs during the financial year 2021-22 are as under: | o
SLNo. | Particulars Filed on
i |IEPE) ___108/04/2022
DIR«12 Appeintment of PRATIK TAYAL and Cessation of 19/05/2022
2 | MUKUND WADNERE PRASHANT _
| 3| CHG-1creation of charge on31/05/2022 L j24f06f2022
"4 LCHG-1cieation of charge on 31/05/2022 _|24/08/2022
"1 DIR-12 Appointment of RAJAN MOBAN and Cessation of 10/08/2022
5 | RAJESWARAN SIVALINGOM - |
'DIR-12 Appointment of CHARLES VIJAYARA) KUMAR and 17/08/2022

6 | Cessation of ATULYA MISRA _ )
GNL-1Extension of period of annualt general meeling by three | 16/09/2022

7 |[-months ]
8| CHG-1 creation of charge on 30/08/2022 N | 21/09/2022
-9 1'ADC-4 XBRL filed for 2021-22 ' 27/10/2022
16| CHG-4 satisfaction of charge:on 19/09/2022 10/10/2022
CHG-1 creation of charge on 29/09/2022 13/10/2022
1 .
B ‘CHG-1 Mcdification of charge of Rupees One Thousand 1 09/11/2022
12| One Hundred Twenty Five Crure _
T3 | MGT-Tfiled for 2021-22____  IZeazz
. ADT-1Re-appointment in Auditar in-AGM for 2022-23 --03ﬂ2/2022
A&
. _' " "'DIR-12 Appointment of RAMASWAMY AMBALAVANAN and 21/02/2023
15 | Cessation of CHARLES VIJAYARAJ KUMAR :
16 | CHG-4 satisfaction of chargson 17/02/2023 23/02/2023
' [ CHG-1 Creation of charge on 28/02/2023 16/03/2023
17 . o
SSH 7 Increase in share capital mtfependentty by company 81/03/2023

18 | (INC-33 - Alteration of MUA__a_a_d I:NC 34 - Alteration _g'fw___ﬁAOA)

old No 36 New No.56, 1st %lﬁsor, Abl aham Street Mylaporc C’hennax - 600 004} |
“Mobile 17667369911 | Email id: jjayashreefcs@gmailcom.
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M. ANANDKUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

3, Ground Floor, Rosy ch}er, 7, Nungambakkam High Road, Chennai - 600 034,
Tel. :Off ; 2825 8279, 28237273 Fax : 28237918 f-maif ; svdilerananslomargtgman.com

INDEPERBERT AUDITOR'S REPORT e

'I‘o The Members of TAHILNW TRMSPOR’!‘ DMLOPMENT FINANCE

: CORPORATIOR’ LIMITED -

REPGRT ON THE AUDIT OF FINMEIAL STATEHEN I8

qpimon o

‘We have audited the . accompanying - financiai statements of TAMILNADU
- TRANSPORT DEVELOPMENT FINANCE CORPORATION LIMITED (hereinafter
referred to as “the Company’), which comprises the Balance Sheet as at 31stMarch,
- 2023, the Statement of Profit and Loss for the year ended 31 March, 2023
(including Othef Comprehensive Income}, Statement of- Cha.néeé- in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the financial
statements, including a summary of significant accoumting policies and other
_ . expla.na_tbry information (hereinafter referred to as “the financjal statements”).

In our opinion and to the best of our information and accondmg to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Oplmon Section of our report, the aforesaid financial statements, read with notes
-and accounting policies therein give the information required by the Companies Act,
2013 (“the Act”} in the manner so required and glve a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of
the Act read with the Companies (Indian Accountirig Standards) Rules, 2015, as

- amended, ("Ind AS") and other accountmg pnnmples generally accepted in India, of -
the state of affairs of the Company as at 31 March 2023, and its profit [mciudmg '

other comprehensive moomc], changes in equity and its cash flows for the year then

-~ ended.




Basis of Qualified Opinion

L (1.1} State Transport Undertaking (STUs} which - are borrowers . of the

Company have a weak financial profile and are dependent primarily on regular
funding from the Government of Tamil Nadu. We- refer to our reporting requirements

under Section 143(1) of Companies Act, 2013:

a) The company has granted secured and unsecured loans amounting to Rs
12;875.72-croresto the STUs during:the year.
"B} - Despite-non-payment or delayed :-repayi‘ﬁcnt‘-of the old loans by the STUs,
‘the- Coznpanjr -has extended: 'ﬁ'esh‘loahé'-during-'-the course of the year.
¢)- The-Subsidies due-to-the STUs from- the Government are bemg sreceived |
by the. Company, towards- the repayment of the loans availed by the
STUs.

(1. 2)  We are unable to comment whether the new loans have-been used for
‘repayment of old loans; or other conoessmns have been: gra.nted with-a view to
avoid : .non-.perfonnmg asset .classﬁcatmn, in. the absemce of the proper
documentation. We are also unable to verify the end usé of the loans
-sanctioned. The a’oovc actlons may have resulted in “Ehrergreemng" of the

loans sanchoned by the company.

(-1.3) As per the State Government policies for conceasional “travel for
women, transgetider, school students in buses and reimbursement for High-~
Speed Diese_l(HSD)-?cost, the State Govemxﬁe_nt has been compensating the
STUs through subsidies. The government of Tamil Nadu has been routing
such compensation direétly to the Company in the interest of recovery of STUS’

dues payable.

 _As long as the Government of Tamil Nadu continues to provide adequate
: compensation and concession to STUs, the Company’s ability to function as a

going concern will not be impacted.

The events or conditions highlighted in {1.1), {1.2) and (1.3) above indicate that
a material uncertainty exists that may cast significant doubt on the entity’s

ability to continue as a going concern.




We refer to RBI master circular (2017-18/181) dated 31st May 2018.

As per the statutory provisioning clause, maintenance of the percentage of
liquid assets by the Company should be 15% of outstandmg 'public deposits’
as on 31st March 2023.

On verification of deposits, we have found that the Company has yet to
comply with the re-classification of public and exempted deposits as

- suggested in the latest Special Audit report dated 29 July 2021. Se, we are
-‘unable to comment on fulfilling the requirements for this.

" The Company has to maintain a Statutory Liquid Ratio {SLR) of 15% of public

deposits in the form of liquid assets. The Company has invested in
government bonds as per the Reserve Bank of India: régulation. The floating
charge of these liquid assets has to be created in favour of the Trustees for

‘the benefit of Deposit holders. The Comipany has appeinted M/s. SBI CAP

Trustee Company Limited as a trustee of Deposit hollers during FY 2022-
23.

-As per Sectlon 281 of the Income Tax Act, 1961, any assessee mﬁkes a

charge on, or parts with the possession (by way of sale, mortgage, glft
exchange or any other mode of transfer whatsoever) of, any of his assets: in
favour of any other person, such charge or transfer shall be void as against
any claim in respect of any tax or any addntlonal sum payable by the
assessee as a result of the completion of the said proceeding or otherwise,
Hence, obtaining a No- Objection Certificate (NOC] from the Income tax
department, as per Section 281 of the Income Tax Act, before creating a
charge of liquid assets is mandatory. We noticed that the Company had filed
an application with the Income-tax authorities under section 281 of the said
Act. However, the Income-tax authorities have not issued a "No Objection
Certificate" in response.

The Company is required to comply with the TDS deduction under Section

194A of the Income Tax Act, 1961 on interest payments in respect of deposits

held by public. However, based on our test check, we observed that the

company has complied with TDS deduction only in respect of a few public
depositors.

In the absence of relevant information regarding the non-deduction of TDS on

interest péyments made to public depositors, we are unable to quantify the

disallowance of the interest expenditure under Section 40{a}{ia} of the Income




_.as on.3lst March 2023, as- computed by the Company, are Rs.3,330.94
crores, which is- within the permissible limit. However, as the special audit
report for the classification of public deposits stifl needs to be fully
implemented, we cannot. comment on whether the acceptance of public

deposits by the company is within the prescribed limits.

III. We refer to the RBI master direction (2016-17/45} dated Sep. 01, 2016. We
have observed that the Company nieeds to comply with some of the guidelines in the
circular mentioned above. We have only highlighted some 1mpertant guidelines that
must be comphed with.

a) Chapter VI FairPractivesCode

bj)-  Chapter XI Corporate G&emanee-\Po}iey-

¢} Annexure XXIN-Asset-Lishility Management System.(ALM)

- IV,  We refer to the RBI master-direction {2016-17/38) dated 25th August 2016:
The Company has not maintaineda register of deposit with-the-particilarsas
specified under the said: directions: This hias been highlighted:in the February-25,
2022, RBI inspection report.

'As requmed by the RBI mspect:on report; a specxal audit has been conducted:-and
the specml ‘audit report was placed before the Board on 29.07.2021. The: Board has
o passed the resolution to give effect to the revised classification of deposits with:
' eﬁ'ect from 01.04.2021; However, the recommendations of the Special: Audit-Report
- still need to be mplemented fully. So, we cannot comment upon the-accuracy of the
 Classification of Public Deposits accepted as of 31-03-2023. The deposits received
from Educational Trusts, Public Charitable Trusts and Temples-- do-not fall within

exempted deposits' meaning.

V. As per RBI guidelines for asset financing companies, principal business is
defined as the *aggregate of financing real/physical assets .supperting economic
activity, and income arising from that place is not less than 60% of its tetal assets,

and total income respectively”.

We have observed that the Company has yet to meet the criteria of 60% of
quahfymg assets as of 31st March 2023 and income of total assets as required for
Asset Finance Companies for the financial year 2022-23. In the current financial
CRAY the financial assets qualifying for asset financing company is 4.53%, and
% %/\& e&’n}@m income is 2.27%. | -
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Vi There was a difference of Rs.269.09 lakhs between the Deposit Register and
the value of Deposits reported in the financial statements as per the previous
financial year 2021-22 audit report. Without the recenciliation of deposits from the

. management, we are unable to comment on this.

VII  The, Company has availed the Working Capital Loans frem banks,

both Secured and Unsecured, towards onward lending to the STUs. According to

the various GOs passed from time fo time, the Company shell lend it to the STUs at

the same terms it was borrowed, including the Interest paid to the Banks and the

Guarantee Commission paid to the Government of Tamilnadu. During the year

under I‘CVI.CW, except the Interest other charges were not charged and recovered
from the STUs amounting to Rs.2,099.81 lakhs. This is not in compliance with the
- Ind-AS 115, '

VIl The Company has invested in Government Securities, PSU Bonds and bonds

of Pubhe Fmanmal Instltutlons We observed that the measurement and recognition
.of such financial assets and the income thereon are differ from s:g111ﬁ9ant-
. accounting policies referred toin Note 2.2 (i} and Note 2.3 of the Notes on Accounts.

.....

We noted that the company board had not formulated and approved any policies
regarding the nature of the business model in determining the classification of its
Financial Assets and restrictions on subsequent reclassification. Because of this, it
needs to clearly articulate and document the objectives for managing each asset in
its portfolio. Hence, it is not in line with the requirement of the RBI circular vide
RB1/2019-20/170 DOR (NBFC). CC.PD.No.109/22.10.106/2019-20 dated 13t
March 2020. |

WX Similarly, the measurement and recognition of Deposits Accepted and
Borrowings as financial liabilities and the finance cost not in line with the

significant accounting policies in Note 2.6 of the Notes to Accounts.

X As per Section 128 of the Companies Act, 2013, every company is required fo

keep and maintain its books of accounts on accrual basis in order to give a true and

G /@‘}‘:ﬁﬁr‘v&w of the state of the affairs of the company. However, we noticed that the
‘?3"

. (if(

Compa\ny has accounted 31tt1ng fees to directors on payment basis which is not in -
SRR w)ith the requirements of the aforesaid section.- '
S _




XI We have observed that there exists a difference in TDS Receivable accounted
in the books of accounts when reconciled with- Form 26 AS, in respect of TDS
deducted by State Bank of India amounting to Rs.3.71 lakhs (recorded higher in the

books of accounts).

XiI The Company has redeemed ‘30% of its investment in 9.72% TANGEDCO
BOND (SERIES — 1/2014-15) during FY 2022-23 at par value amounting to Rs.1.50
crores. However, the confirmation of balance of securities issued by the HDFC Bank
Limited (Depository Participant) as'on 31sMarch:2023, is also-included the vatue of

the aforesaid redempiion.

XUl The Company has Rs.11.69: crores as-total liability unclaitmed Hhatured
~ deposits under Girl Child Protection -Scheme (GCPS}. framed- by Government of
. Tamiladu. Out of this, Rs. 7,15 crores pertains ‘to. unclaimed deposits for more
than 7 years warrant:ng transfer to Investor Education and Protection Fund (IEPF).

~ We conducted our audit in accordance with the Standards on ‘Auditihg (SAs)
. - specified under section 143(10) of the- Compames Act, 2013. Our responsibilities
under those Standards are further-described in the Auditor’s-Responsibilities for the
Audit of the Financial Statements seetlomof our report. We -are-indejsident. ofithe
Company in accordance with the Code of Eth:lcs issued by the Institute of Chartered
Accountants of India, together with the ethical requirements that are relevant: to our
audit of the financial statements under the-provisions of the Companies-Act, 2013
and we have fulfilled our other ethical responsibilities in accordance with these
| requirements and the ICAl's Code of Ethics. We believe that the aﬁdit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified

-opinion on the Financial Statements.
Other Matter

{a) We refer to Notification No. RBI/DNBS/2016-17/47 dated 29/06/2016 issued
by Reserve Bank of India. The Company has not filed the following returns with the
RBI, as required in the Notification:-

Name of the Return - Periodicity
DNBS 01 | Quarterly
S 02 & DNBS 03 ' Quarterly
\; relating to reporting on Asset Liability Management ) Mohthly
MNEDNBS 4B
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Reporting to Central Repos1torv of Information on Large Credits Monthly
JCRILC]} . _ '
Reporting of Special Mention Account Status Weekly
(SMA-2 Return} - updated as DNBS 09 (with effect from 15™July {On Every Friday)
2022)

Based on our sample check, we observed that there are delays in filing the above
returns (for specific periods). Further, in the absence of data we are unable to

gomment on the accyracy of the figures disclosed in the returns filed with the RBL.

-thereon

Informi_tti_on other than the financial statem and auditors’ e

The Company’s board of -directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Boérd’s Report including Annexure to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report

thereon.,

. Our opinion on the financial statements does not cover the other information and

- we do not express any form of assurance conclusion thereon.

.»Jn. connection with our audit of the financial statemcnts, our respoﬁsibﬂity is to

read the other information and, in deing so, consider whether the-other information

is materially inconsistent with the financial statements or our khowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance_for the
Financial Statements

~ The Comi)any’s Board of Directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that

give a true and fair view of the state of affairs, financial performance, changes in

equity and cash flows of the Company in accordance with the accounting principles
gcncra]ly acccpted in India, including the Indian aocountmg standards (“Ind AS™)

N - Rt s



Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are rcasonable and prudent; and design, implementation and
maintenance of adequaté internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentauon of the financial statement that give a true and fair

view and-are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, m-ana-gement-.is-_rgsg‘onsiblc for asscssing the

Company’s-ability to continue-as-a:geing; concern, disclosing, as applicable, matters.

- related to: going- con‘cem--iand-f---u_éing.s;ﬁie«--geing- concern basis- of accounting-unless

mana;éementfeit—her mtends*to*}ifqmdatetlm Comp a-nye-or«-tb: cease operations; or has
no realistic alternative but to"fto’se.

The Boards of Directors-are also-responsible for overseeing thie Company’s financial

reporting process.

-';Auditor?s-.:res . nsibiiities for. thez.audibnﬁ'ithe.=-ﬁz;an¢ial Statements

~QOur objectives are to. obtain -reasonable assurance about whether the financial

statements as a-whole are free fromv matenal misstatement, whetber due-tofraud or

- error and to- issue- an-auditor’s : report “that mcludes-our opinion. Reasonable

assurance is a high level of" assurance but is not a- guarantee that- an audit

'conducted in accordance with SAs will'always detect a material misstatement when

it exists,

Misstatements can: arise -from -fraud or error and. are considered--e«materia} if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users-taken on the basis of these financial statements.

As part of an audit in accerdance with SAs, we exercise profesé.ional' judgment and

maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not

25 dctectlng a material misstatement resulting from fraud is hlgher than for ene

_;bsultmg from error, as fraud may involve collusion, forgery, intentional

CHEMY
R ,"o}mssmns, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i} of the Companies Act, 2013, we are also responsible for
expressing our opinion on whcthelj the company has adequate infernal
financial controls system in place and the operating effectiveness of such
controls '
Evaluate the appropriateness of accounting policies used and the
reasonableriess of accountmg estlmates and related dlsclosurcs made by
mmiagement

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or-conditions that may cast
significant doubt on the Company's ability to continue as a going concern. I
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to:modify our opinion. OQur
conclusions are based on the audit evidence obta.ined:up-to'-the date of our
auditor’s report. However, future evenis or conditions may cause the
Company to cease to continue as a going concetn. ”
Evaluate the overall presentation, structure ‘and content of the financial
statements, including the disclosures, and whether the- financial statements
represent the underlying transacﬁons.aﬁd- events-in-a-manner that achieves

fair presentation.

‘'We communicate with those chatged. with goweinance - regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal centrol that we-identify during our

audit, -

We al

so provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all r_elationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

‘Prom the matters communicated with those charged with governance, we determine

'%ﬁﬂ@%e matters that were of most significance in the audit of the financial statements

T
o
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urrent period and are therefore the key audit matters. We describe these

4lin our anditer’s report-unless law or regulation precludes public disclosure




about the maftter or when, in: extreme!y rare circumstances, we determine that a

. matter

should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public

interest

Report

benefits oi_'_ s_uch comraunication.

on Other Legal and Regulatory Requirements

1. 1. As required under Section 143(5) of the Companies Act, 2013, we give in the
“Annexure A” to this Independent Auditor’s Report our report-on the directions
issued by the Comptroller and Auditor General of India. |

2. As required by the Companies {Auditor’s- Report). Order, 2020 (‘-‘t-he.IOrdex”),
issued by the Central Government of India in terms of Sub-section (11) of
section 143 of the Companies Act, 2013 and-on the basis of such examination of

- the

books and records of the Company, as we considered appropriate and

according to the information ‘and explanation- given- to. us, we give in the
*Annexure — B® tt)'-t]:;jg..lnd‘epegident Auditor’s Report;-a-statement on the matters
- specified in paragraphs 3-and 4 of the Order, to the extent applicable.

a)

b)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit. _ |

In our opinion proper books of account as required by law have been kept

by the Company so far as appears from our examination of those beoks.

¢) The Balance Sheet and Statement of Profit and Loss (including Statement
-on Other Comprehensive Income}, Statement of Changes in Equity and the

d)

Statement of Cash Fiows dealt with by this report are in agreement with the
books of account, '

In our opinion, the aforesaid Financial Statements comply with the Ind AS
specified under Section 133 of the Act, read with relevant rules. '

As per Notification Ne. G.S.R 463 (E) dated 5t June 2015 from the Ministry
of Corporate Affairs, Government Companies are exempt from the
applicability of thé-prov{sions of Sec. 164(2) of the Act. Consequently, these

ovisions are not applicable to this Company.
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f)

h)

With Respect to the adequacy of the Internal Financial Controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure C to this Independent
Auditor’s Report. Our report expresses an unmodified opinien on the
adequé.cy and operating effectiveness of the Company’s internal financial
controls over financial reporting; and '

As per notification number G.S.R.463 (E) dated 5% June 2015, issued by

‘“the Ministry of Corporate Affairs, Section 197 of the Act regarding

remuneration to Directors is not applicable to the Gompany since it is &
Government Coinpany; and

With respect to the other matters to be included in the Auditor’s report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and aécording te the

expiang.ﬁons given to us:

1. The Company has disclosed the impact of pending litigaﬁohs as at 31st
March 2023 on its financial position in its Financial Statements. We here
refer to Note 6.1 of Notes to Accounts.

2. Tﬁé--compahy did not have any long-terin contracts including derivative
contracts for which there were any material foreseeable losses.

3. According to the information and explanation given to us, unclaimed

| deposits for more than 7 years warranting transfer of amount to Investor
Education and Protection Fund (IEPF) as on 31stMarch 2023 .is Rs.79.32

lakhs, OQut of this amount, Rs.26.43 lakhs have been transferred after the

reporting date on 13th June 2023,

a. Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds. or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediarjr shail,

whether, directly or indirectly lend or invest in other persons or

Company {"Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries. '

entities identified in any manner whatsoever by or on behalf of the




b. Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s)
or entzty(:es), including foreign entities ("Funding Parties”), with the
understandmg, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
.persons or entities identified in any manner whatsoever by or on
behalf of the Fanding Party ("Ultimate Benoficiaries") or provide any

- ‘gunarantee, ‘security-or-the like on behalf of the Ultimate Beneficiaries,

¢. - Based: -enrfsdeh-s;audjtff«pmcedures that were considered reasonable and”
appropriate-inithe ciscumstances, noth’ﬁlg--has come to our notice thiat
has caused-us tobelieve that the representations under sub-clause (a)
and {b} contain‘any material-misstatement.

5.  As statedin. m*note 5:2% to-the financial statements, the Board of
Directors of the'Company have proposed ‘dividend for the yée
subject to the;appmval of the-members at the ensuing’ -Annual ‘General
Meeting. The dividend-deciared:is-in accordance with section 123 of the
Act to the-extent, it applies to declaration of dividend.

6. As proviso to Rule 3{1) of the Companiés {Accounts) Rules, 2014 is
applicable for the Company only w.e.f. 13 April 2023, reporting under
this clause is not-applicable. '

For M. Ana.n_dkuma:" and Associates
Chartered aecounta-nts
Firm Reg. No: 61008

CA. M. ANANDKUMAR., B.COM., F.C.A,,
Place: CHENNM ' Partner |
Date: 10,08.2023 ' Membership No. 201997
| UDIN:23201997BGTRED6034
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“Annexure A” to the Independent Auditors Report

1 8.No

Compliance

Comments

Whether the Coniga.nz has comp. Hed
with the directions issued by RBI for:

A. Non-Banking Finance
Companies
B. &Classiﬁcgtion of Non- |

performing assets and

C. Capital adequacy norms for
' NBFCs '

A. Refer point I, TH, IV, V and VI of *Basis of
Qualified Opinion” in our Audit Report
for the financial year 2022-23.

B. Refer point I of *Basis of Qualified |
Opinion” in our Audit Report for the

financial year 2022-23.

C. As per the prudential regulations for
'NBFC-D, the Capital adequacy Ratio
has to be maintained at 15% (with a
minimum-Tier-1 cﬁpital ratio of 8%) as
o 31st March 2023. The Comipany
has maintained Capital Adequacy

- Ratio of 20.36% and Tier 1 Capital
Ratio of 19.95%. -

2 (a)

Whether the Company has a system
to ensure that loans were secured by
adequate security free from
encumbrances and have first charge
on the mortgaged assets? Further
instances of undue delay in disposal
of seized units inay be reported.

The company does not have a system of
creating charge.s for every loan, which is
being done on a consolidated basis: The
securities did not fully cover the loans;
accordingly, wherever there is a shortfall in

securities, the same has been disclosed as

-unsecured.

2 ()

| disposal of seized units may be

Further instances of undue delay in

reported.

The company has no seized units, so
reporting on the disposal of the s.amc does

not arise,

| Whether introduction of any scheme

for setflement of dues and extensions -
thereto complied with
policy/guidelines of

No such scheme was introduced during the

year

Company/Government?

Er



Comment on the confirmation of
balénces of trade receivables, trade
payables, term deposits, bank

accounts and cash obtained.

Managemert,

Trade . Payable - Obtained from the
Management. -

Term Deposits - No term deposits with

Bank
Bank-Accounts - Ceriificate of balance-as
ofr 31 March 2023 ebtaiined for all current

mth RBIL

cash balance as. on 31 %arch IW‘S

{cash - Certificate ‘from “the ieettipany %r'-

Trade Receivables —~ Obtained from the

‘accounts held with banks and account held |

e
Ea

.

accounting u'a_hsactions*ew%ﬁ’r-
system on the integrity of the
accounts along with the financial

| yes;the implications:ofyprocessitigiof « e

LN 8|
= Whether the bank guaranteeshave | 'No- Bank Guarantee has beeh provided or
been revalidated in time? | obtained during the financial year 2022-23.
] Whether the:;company-haswgstemsin. - “All ‘the: aceountmg transactions are passed _
‘place to process all themceousititiy  [livough OFatle T Sy8Rm. | -=':§r
transactions through IT systeni?'If o) ' “ )

debts/ leans/inierest etc. made by a
lender to the company: due to-the

company’s inability to -repay he
loan? H yes, the financial .impact
may be stated._Whether such cases

are properly accounted for? (in case,

lender is & Government company, "

then this direction is alse applicable

for statutory auditor of lender

company}.

1 implications, if any, may be-stated. |

%7 " Whether there js any mst:ructunng ' No-such_i-nstéhcés of restructuring of an

o of an existing loan or cases of |existingloan orcases of waiver/ write-off of
! waiver/write ) “off- of |debts; loans, interest thereon, etc. has-been

:made by lender(s) to the-¢ompany-due-to the
company’s inability te repay such"-ﬁ.abilities.
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Whether funds {grants/subsidy etc.}
received /receivable for specific
schemes from Central/State

| Gevernment or its agencies were

properly accounted for/utilized as per
its term and conditions? List the

cases of deviation.

From FY 2019-20, the Government of Tamil
Nadn is implementing KFW assisted projeét
of 'Climate friendly modernisation of bus
services in major cities of Tamil Nadu' with
external assistance from K¥W (a German-
based agency) at an estimated cost of Buro

| 274 million. This project is being

implemented threugh the Project ‘
Implementation Unit of the company only.

Since the KFW project has not been
registered as an assessee under Goods &
Services Tax (GST), receipts and payments
for this project are routed under the
company's GSTIN (Goods and ‘Services Tax
Identification Number) only.

During FY 2022-23, a sum of Rs.157.48
crores was received from the Gwemﬁent of
Tamil. Nadu towards the project. Qut of this,
a sum of Rs.2.82 crores was transferred to-
the specific bank account of the KFW
Project as detailed below: -

(a) Rs.0.41 crores on 25t July 2022,

(b) Rs.1.00 crores on 30% August
2022,

{c) Rs. 1.01 crores on 22nd December

2022; and,

{d) Rs. 0.40 crores on 10 March
2023.

Bb

Further, Rs. 72.19 crores received on 22

T=rr e TS ma Tt =T




December 2022 and Rs. 80.43 crores
received on 25t January 2023 are pending
to be transferred. Rs. 2.04 crores received
on 30t March 2023 was transferred to the
bank account maintained for KFW Project
on 13% April 2023.

Place: CHEN_NAI

-Date: 10.08.2023
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For M. Anandkumar and A.ssocigtes
Chartered Accountants
Firm Reg. No: 61008

CA. M. ANANDKUMAR., B.COM., F.C.A.,
Partner

Membership No. 201997
UDIN:23201997BGTRHD6034




. “Annexure — B” to the Independent Auditor’s Report

The Annexure referred to in Para I of the ‘Report on Other Legal and Regulatory

Requirements’ in our Independent Auditor’s Report to the members of the Company

on the Financial Statements for the year ended 31st March 2023, we report that: |

) B Y

{b)

{c)

(d)

(e)

o T

&
'a( CHERMA I
L

jui

{3 Fam

(A} The company has maintained proper records showing full
particulars including quantitative details and situation of its

Property, Plant and Equipment {PPE).

{B} The Cempany is maintaidsg proper records showing full
pa.rticuia‘rs of intangible assets.

" The Property, Plaxﬁ and Equipment (PPE’} have been-physically

verified by the management. during the year and ne material

diserepancies were identified on such verification.

According to the information and explanations given by the
management, the company does not hold any such’ .imza}ovaﬁle
property. .

In our opinion and according to the information and explanations
given to us, the Company has not revalued its PPE (including Right
of Use assets) or intangible assets or both during the year.
Therefore, the provisions of Clause {ij(d} of paragraph 3 of the order
are not applicable to the company.

In our opinion and according to the information and explanations
given to us and on the basis of our examination of the records of
the Company, no proceedings have been initiated or are pending
against the Company for holding any benami property under the
Benami Transactions {Prohibition) Act, 1988 {45 of 1988} and rules

made thereunder. Refer Note No. 4.8 to the Notes to Accounts of -

the Financial Statement.

The Company is a Non-Banking Financial Company with no

physical inventories. Thus, clause IS(ﬁ)'(a) of the Companies .

(Auditor’s Report} Order, 2020, is not app].icablc.




(b) Based on the information and explanations given to us, the
Company has been sanctioned working capital limits from banks of
Rs 4,719 crores in aggregate, on the basis of security of book debts
as on 31t March 2023. The periodic statements filed by the
. Company with such banks are in agreement with the books of

accounts.

(iii)>* During the year, the Company has made investments®in and granted
loans/ advances in the nature of loans, secured/ unsecured to State

Transport Undertakings (STUS] In this regard we report hereunder

@) The Company is a registered NBFC with Reserve Bank of India with
principal business of giving loans hence clause 3iii){a) of the Order
is not applicable.

(b} In our opinion, the terms and conditions of the grant of all loans -
L .and -advances in-.the nature of loans, du:;ing the year are, prima '.
facie, not prejudicial to the Company'’s interest except non-charging |
* of Guarantee Oomm.lssmn paid to the Government of Tamil Nadu

on the Joans and advances pmwded to the STUs. '

{¢) ° The Company, being a NBFC, registered under provisions of RBI
Act, 1934 and rules made thereunder, in pursuance of its
compliance with provisions of the said Act/Rules, particularly, the
Income Recognition, Asset Classification and Provisioning Norms,
monitors repayments of principal and payment of interest by its
customers as stipulated. In our opinion and according to the
_information and explanations given to us, in respect of loans and’
advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated, the
repayments of principal amounts and receipts of interest are
generally regular as per stipulation, barring a few instances of

delay.

The Company, being a NBFC, registered under provisions of RBI

Act, 1934 and rules made thereunder, in pursuance of its

compliance with provisions of the said Act/Rules, particularly, the
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{iv)

B\

Income Recognition, Asset Classification and Provisioning Norms,
monitors and reports total amount overdue including principal

and/or payment of interest by its customers for more than 90 days.

(e} Since the Company’s principal business is to give loans, the
provisions of clause 3{iii){e} of the Order are not applicable fo it

-(f) According to the information and explanations given to us, the

Company has not granted any loans or advances in the nature of
leans either repayable on demand or witheut specifying any tesms
or period: of repayment.

In our opiﬁion and according to the information and explanations given to

. us, the Company has not granted .any loans, made investments or provided

_guarantees in contravention of the provisions of sections 185 and 186(1) of

the Act, the other:provision:of the:section 186 of the Act are not applicable

'~ to the Company.

According to the information and: explanations given to us, in respect of

‘deposits accepted by the company, the directives issued by the Reserve

Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules made thereunder, where applicable,
have been complied with except for the matter described in the Basis for
Qualified Opinion- section of our report (we refer point Ii(a) of that-section).

According to the information and explanations given te us, there is no

order passed by the Company Law Board or National Company Law
Tribunal or the Reserve Bank of India or any Court or any other Tribunal

during the year,

The Central Govetrnment has not prescribed the maintenance of cost
records under the sub-section (1} of Section 148 of the Act for any of the

business activities carried out by the Cdmpany. Accordingly, the provision

-of clause 3{vi} of the Order is not applicable to the Company.

respect of statutory dues, on the basis of information and explanations




given to us and on the basis of our examination of the records of the

Company, we report that:
a) The Company is regular in deposxtmg with the appropnate authorities,
the undnsputed statutory dues including Goods and Services Tax,
Provident Fund IncomeJI‘ax,
it. There are no undisputed statutory dues payable in respect of the
above statutes, outstanding as at 31t March 2023 for a period of more

than six months, except the following:

and any other statutory ¢ dues applicable to

Name of the Nature of Due Financial Year Amount
Statute o (Rs. In lakhs]
GST Act GST 2019-20 28.28
GST Act GST 2020-21 269.87

Income Tax . Non-deduction of TDS Prior 4.42
Act,1961 | Assessment
Years

Ib) According to ﬁm- information and explﬁnaﬁons given fo us and
as certified by the management on which we have relied ﬁpon,
the disputed statutory dues not deposited on account of disputes
and the matters are pending before appropriate authorities as

detailed below:
Name of ihe Nature of Due Assessment Year Amount
Statute (Rs. In lakhs)
Tnoome Tax Tncome Tax 2000-01 * 33.64
Act, 1961 _ .
“Income Tax Income Tax T3020-21 2,235.71
Act,1961 o
Income Tax Income Tax 2021-22 27.39
Act,1961 '
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* -However, the details of demand and the cemmunications with the Tax
- department about AY 2000-01 stated above are not available for our

verification.

In our opinion and according to the information and explanations given to

.us and on the basis of our examination of the records of the Company, we

confirm that we have hot come across any transactions not recorded in the

books of account.which have been susrendered or disclesed as income

during the year in the tax assessments under the Income Tax Act, 1961.

g

(b}

(¢)

(d)

{e)

In our opinion, the Company has not defaulted in repayment of
loans or. other borrowings to financial institutions, banks,

government and dues to debenture holders or in the payment of

interest thereon to any iender.

;&ccordi.ng to the information and explanations -g-ivcn to us and en
the basis of our audit procedures, we report that the Company has
not been declared wilful defaulter by any bank or financial
institution or government or any go_vernnient authority or any other

lender.

In our opinion and according to the information and explanations
given to us, the Terms Loans were applied- for the purpose for
which the Loans were obtained.

According to the information and explanations given to us, and the

procedures performed by us, and on an overall examination of the

financial statements of the Company and further considering the
Asset Liability management mechanism of thé Company, we report
that no funds raised on short-termm basis have been utilised for

leng-term purposes,

According to the information and explanations given to us and on

an overall examination of the Fmanclal Statements of the

Company, we report that the Company has not taken any funds

from any entity or person on account of or to meet the obligations

of its subsidiaries, associates or joint ventures
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According to the information and explanations given to us and
based on the audit procedures performed by us, we report that the
Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate

© companies. Acéoxﬂingly, the reporting under Clause 3{ix}(f) of the

Order is not applicable to the Company.

" The Company has not raised any money by way'of an initial public

offer or further public offer (including debt instruments) during the
year, Accordingly, the reporting under Clause 3(xz}{a) of the Order is
not apphcable to the Company.

According to the information and explanatxons given to us, the
Company has not made any preferenual allotment or private
placement of shares or convertible debentures (fully, partially or

. optionally convertible) during the year. "Accordingly, the reporting

under Clause 3(x)(b} of the Order is not applicable to the Company.

- During the course of our examination of the books and records of

the Company, carried out in accordance with the generally
accepted auditing practices in India, and according to the
information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during
the course of our audit.

No report under Section 143 (12) of the Act has been filed by us,
during the year under report, in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us By' thé Management, there are no whistle

blower complaints received by i:'.he Company during the year.

According to the information and explanations given to us, the Company is
ot a Nidhi company and the Nidhi Rules, 2014 are not applibable' to it.
Accordingly, the reporting under Clause 3(xii) of the Order is not applicable

(5] CHENNAL | _
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{xv)

According to the information and explanations given to us and based on

our examination of the records of the Company, transactions with the

related parties are in compliance with Sections 177, where applioabfe; were
- complied with. As per Notification No. 463(E) dated 5 June 2015, issued
- by the Ministry of Corporate Affairs, the provisions of Section 188 of the
. Act do not apply to Government Companies.

b

- {a) In our opinion and based on our examination, the Company has an

internal audit system commenstuirate with the size and nature of its
business. '

(b) We have considered, during the course of our audit, the reports of
the Internal Auditor{s) for the period under -audit, issued to' the
Company during the year till date, in determining the nature,
timing sind extent of our audit procedures in accerdance with the
guidance provided in SA 610 “Using the work of Internal Auditors”.

According to the information axid'explanations given to us and in our

 opinion; during the year the Company has not entered into any non-cash

transactions with its directors or persons connected with its directors.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company
and hence provisions of section 192 of the Act are not applicable to the
Company. |

(=2} in our opinion, the company is required to be registered under

section 45-IA of the Reserve Bank of India Act, 1934 and it has
obtained valid registration under the said scction of the said Act.

(b) According to the. ihformation and explanations given to us, the
Company has not conducted any Non-Banking Financial or
Housing Finance activities without a vald Certificate  of
Registration {COR] from the Reserve Bank of India as per ‘the
Reserve Bank of India Act, 1934.

Bt AT
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() According to the information and explanations given to us, the
| Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the
reporting under Clauses 3(xvij{c) and 3{xvi)(d) of the Order is not
applicable to the Company. |

In our opinion and according to the information and explanations given to
us, the Company has not incurred cash loss in the financial yea¥ and the
immediately preceding financial year.

There has. been no resignation of statutory auditers of the Company during
the year. '

In our opinion and according to the information and explanations given to
us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination
of the ewdence 'supporﬁng'me assmptioné, 'nothing has come to our
attennon, which causes us to believe that any material uncertainty exists
as on the date of the Audit report that Company is not capable of meetmg
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

We further state that our reporting is based on the facts up to the date of
the audit report and we neither give guaranice nor any assurance that all
liabilities falling due within a pericd of one year from the balance sheet
date will get-discharged by the Company as and when they fall due.

(a) According to the information and explanations given to us and based on
our examination of the records ;:)f the Company, it is not required to
transfer any unspent amount pertaining to the year under report te a
Fund specified in Schedule VI to the Companies Act, 2013 in

2! compliance with second provisoe to sub-section (5} of section 135 of the -

said Act.




s

(b} According to the information and explanations given to us and based on
our examination of the records of the Company, there is ne amount
which is remaining unspent under su‘b«s_ection (5} of Section 135 of the

Act pursuant to any ongoing projects.

{xxi) Reporting under this Clause {xxi) of the Order is net applicable as the same

‘is required to be reported only in case of consolidated financial statement.

28

For M. Anandkumar and Asseciates
Chattered Accountants
Firm Reg. No: 61008

. {‘;ff’f CHERN |
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/;:; W
 CA. M. ANANDKUMAR., B.COM., F.C.A.,
‘Place: CHENNAI Partner
Date: 10.08,.2023 Membership No. 201997

UDIN: 23201997BGTREDG034




Annexure - C to the Independent Auditor’s Report

Report on Internmal Financial Controls under Clause {i) of Sub-Section 3 of
Section 143 of the Companies Act 2013 (“the Act”)

We have audited the Internal Controls over Financial Reportmg of 'I‘amxl Nadu
Transport Development Finance Corporation I..1m.1tcd (“the Company”) as of 31¢
March, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date. '

Maunagement Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining

internal financial conirols based on the Internal Control over Financial Reporting
criteria established by the Company, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
"(‘ICAI’) ‘These responsibilities include the design, implementation and maintenance

. of adequate internal financial controls that were operating effectively for ensuring

-the orderly and efficient conduct of its business, including adherence to. the
-company’s policies, the safeguarding of the assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting record, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

QOur responsibility is to express af opinion on the Company's Internal Financial
Controls over Financial Réporting based on our audit. We conducted our audit in
accordance with the Guidance Note on audit of Internal Financial over Financial
Reporting {.the “Guidance Note”) on the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143 (10) of the Companies Act, 2013, to the
extent applicable to an audit of Internal Financial Controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. '

P
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i Those Standards and Guidance Note require that we comply with the ethical
| - requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal Fmanmal Conirols over Financial Reporting was

estabhshed and maintained and if such controls operated effectively in all material

respects,

- Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the Internal Financial Controis System over Financial Reporting and
their operating effectiveness. Qur audit of Internal Financial Controls over Financial
Reporting .included obtaining an :ndcrstandiﬁg of Internal Financial Controls oﬁer
Financial Reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based.on
assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial i

statements, whether due to error or'fraﬁd.

I We believe that the audit evidence we’ have obta.tned is sufficient and apprepriate to
provide a basis of our audit. opinion on ‘the Company’s Intemal Financial Controls
System over Financial Reporting.

B_:!é_ani'ng of Internal Financial Controls over Financial Reporting

A Ic'ompany’s Internal Rinancial - Control eover Financial Reporting is a process
designed to provide reasenable assurance regarding the reliability of financial
reporting and the preparation. of financial statements- for external. purposes in
accordance with generally accepted accounting principles.

A company’s Internal Financial Control over Financial Reporting includes those
policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositiens of the assets of the
company;

{2) Provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with genc-rally

b “\ accepted aceoum:mg pnnmples and that receipts and ezpenditures of the

company are hemg made only in accordance with authorizations of




. {3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the company’s assets that

could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finaﬁcial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial
Reporting, including the possibility of collusion of improper management override of
controls, material misstatements due to errors or fraud may occur and not be
detected. Also, projections of any evaluation of the Internal Financial Controls over
Financial Reporting to future periods are subject to the risk that the Internal
Financial Coﬂtrols.over Financial .Reportinfé may become inadequate because of

' cha.ﬁges in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion’

In our opinion, the Company has, in all nraterial respects, an adequate Internal
Fmanclal Controls System over Fmanmal Reporting and such Internal Financial
Controls over Financial Reporting were operating effectively as at 31+ March, 2023,
based on' the Internal Financial Controls over Fmanmal ‘Reporting criteria
established by the Company cona:denng the essential components of intérnal
control stated in the Guidance Note issued by the Institute of Chartered

Accountants of India.

For M. Apandkumar and Associates
Chartered Accountants
Firm Reg. No: 61008

W

CA. M. ANANDKUMAR., B.COM., F.C.A.,

' Place: CHENNAI . ' Partner

Date: 10.08.2023 . - Membership No. 201997
UDIN: 23201997BGTRHDG034




Tamilnadu Transporf Development Fizance Corporation Limited
CIN : U65191TNI97585GC0068587
Balance Sheet As At 315t March 2023
As at As af
Particulars Notes 31st March 2023 31st March 2022
T {(Rupees In L.akhs)
ASSETS
(1) Financiat Assets :
() Cash and Cash Equivalents 7 224,132.82 43.657.13
(b) Bank Balance other than included in Cash
" and Cash Equivalents S | 428.05 24.05
(c) Loans 2 . 1,611,981.65 1,406,830.46
(d) Investments 61,514.58 42,431.34
(e} Other Financin} Assets 4,702.11 4,624.31
(2) Nen-Financial Assets :
(a) Current Tax Assets 12 7.444.44 2,236.33
(b) Defesred Tax Assets (NET) 13 _ 6.31 1547
{¢) Property, Plant and Equipment 14 18.73 16.19
(d) Intangible Assefs 14 0.50 0.50
(€) Other Non-Financial Assets 15 393,44 450.61
TOTAL ASSETS 1,910,622.63 ~ 1,500,286.39
LIABILTIES AND EQUITY '
{LTABILTEES
[(t) Financial Liabilifles
(a) Bomowings 16 438,181.95 415,235.12
{b) Deposits i7 1,002,408.46 844,368.61
() Other Financial Liabililies 18 1,727.61 - 620.38
|¢2) Non Fiuancial Liabilitles )
(1) Current Tax Liabilities 19 7,888.62 2,199.60
(b) Provisions B 20 : 6,607.60 5,680.43
{c) Other Non Finaricial Liabilities 21 123,306.07 $,266.11
Tatal Liabliities 1,580,120.31 1,276,370.25
i(3) Equity . :
(a) Fquity Share Capital 22 300,000.00 205,081.19
(b) Other Bquity 23 30,502.36 18,834,956
Total Equity - 330,502.3¢ '223916.14
Total Liabllities and Equity 1,910,622.63 1,500,286.39
See Accompanying noles to the Financial Statements
. [.’ur and on behall of the Board
Chief Financial Officer J'omt M&nagl ng Director Dimtur
' (DIN: 9199349) (DIN: 8445436}
As per our Report attached
For M. Anandkamar and Associates
Chartered Atconstants
(Firm Rogistmtion Mo : 6061008}
Partger
Place: CHENNAI CA. M. ANANDKUMAR.B.COM,, F.C.A.,

Date: 10-08-2023

Membership No. 201997
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" Tawilnadu Transport Bevelopent Finance Coxporation Limited
CIN : 165§ 21 TN19758GCH06887
Rintentont of Profit and Loss for the year 31st March 2023
. ’ For the year ¥or the year
Particulars Notes Ended Eaded
F1st Morch 2023 | 315t March 2022
Revenuo from Opertions (Rupees in Laklis)
Interest Incoms 24 11733407 90,254.38
Others : - -
(1) Total Revenue frem Operations 117,334.07 90,254.38
(A0 Giher Income : : . 25 - .50 063
(i) Total Income (+ m 117334.87 90,255.04
' Expenses
{a) Finance Cosis 25 11063031 $3,623.22
(b) Fees and Commission Expenss 27 825 .46
{c) Net Loss on [xir valus ohanges - -
(d) Employee Benefit Expense 28 28764 187.98
(c) Deprecialion, Amortizelion and Imps irment ) 14 807 6.44
{£) Other Expenses ] » 1,195.31 922,43
{IV) Toial Expenses ] 112,129.58 84,746.53
(V) Profitf (Lows) befare Exceptional Jems and Tax 5.205.28 550848
(VD Exceptiona] Iterns - -
(VED) Profli! (Loss) before Tax . 520528 E508.48
(VHT) Tax Expenses
1) Current Tax 1,514.32 2,199.60
(2) Deferred Tox 7.79 (8.96)]
(X) Profiti(Loss) for the year from Continuing Operations 362318 31784
FQ_ - Vi) .
(X) Prefit/(Loss) fram Discoutinued Operations - _
(XT) Tax Expente of Discantinued Operailons - -
(AN Profit{Loss) feom Dlscontinued perations o
{(After Tax) (X - XD : )
T, Prafiti(loss) for the period 623,18 3317.84
Other Comprehensive Income
(D) Hems that will not be reclassifled to Profit or Loss ;
Clain on ohanges in Fair value of Governren Seourilics - -
Actuazial Gain/Loss on Gratuity 30 (15.93)} 17.20
(ii)lnoome'l‘axe&‘eotonlhoaboirc - -
Other Com Tncone (15.53) 17.20
(XV) Total Comprehenalve Income for the year 3,60125 i 3331504
(LVI) Earnlngs per Equity Share . ’
" {for Continuing Gperallons)
Basio (Ra.¥ Diluted (Ra.} . 912 017 .
(XVIE) Barnings per Equity Share :
(for Discontinued Qperations) ;
Basto (Ra.)/ Diluted ®s.) - .
(KVII) Earuings per Equity Share j
{for Centtnulng and Discontinued Operations) i
§
Basio (Re.)/ Diluted (Ra.) 012 0.17
. : !
Soo Agmpauying notes to the Financisl Statements
- T | ] - Fer nd on behalf of the Board |
IK %. zﬁ‘ V.Ve'nkn‘hrajz B‘.‘t(é{nulh(ﬁ
Chief Finanwial Officer : Jolnt Managing Director Dircctor *
(DIN: 9199349) (OI: 3445436) : :
As per v Report attached _
For M., Anandkumar and Associates ’ i
Chartered Accountants .
{Finn Regislzgtion No : 0061 005) .
.yt sl |
Place: CHEMNAL . ANANTIKUMAR. B.COML, R.CA, ~ [
Deate; 10-08-2023 Membership No. 201997
b
A







" Date: 10-08-2023

Tamilnadu Transport Development Finance Corpoimtion Limited
- CIN ; Us5191 TIN19758GCU06887
Cash Flow Statement for the year ended 31st March 2423
2022-2623 { 2025-2022
Parileulars (Rupees In Lakhs)
A, CASH FLOW FROM OPERATING ACTIV lTlES
Prolit bofore Tax 3,205.28 5,508.48
Addi{Less) Adjustnients for : )
Depreciation, Amortisation and Impaimient 8.07 6.44
Provision for Standard Assels 954.98 785.47
Provision for Gratuity & Loave Eocashunent - 17.91 17.20
Provision for Refirement Benefits - 7.45
Operating Profit before \vwku_ug_gapital Changes 6,186.25 6,325.04
Increase or Decrease .
Decrease/(increase) in Loans {205,151.19) {212,071.20)
Decreasei{increass) in Finanoial and Non Financial Ascets ' (2054} 7,984.40 ]
Decreasei(inarease) in Financial and Non Financial Liabilites 116,147.19 | . (121,607.65
Decrease(inorease) in Deposits . 158,027.92 116,412.00
Cash Generated from/ (used In) Operations 75,195.54 (202,957.41))
Less; Di Direct Taxes paid {1,510.08)} {4,236.98)]
Net Cash Flows mm' (used ) Operating Activitics (A) 73,689.46 (207,194.40)
|_ B. CASH FLOW rROM INVESTING ACTIVITIES
Net Purchase of Assets {6.33)} (4.85}]
Purchase of Investments (19,165.75) (25,570.21)]
Redemption of Investments 450,00 201991 |
[Net Cash Flows frony/ (used in) Investing Activities (B) (18,722.08)] (23,555.15}
., CASH FLOW FROM FINANCING ACTIVITIES .
Proveeds/{repayment) of Berrowings 22,946.83 (26,452.63)
Proceeds ftom issue of Shere capital
(inctuding share premium snd ot of share issue 103,131,338 42,447.00
expenses, ilany)
Dividend peid (263,89} (120203}
Net Cash Flows from/ (used In) Fimanclng Activities (C) 125,912.31 15,874.17
Net Increase/(Decrense) in Cash and Cash Equivalents (A+B4C) 150,879.69 (214,875.38)
Cash and Cash Equivalents ¢t thé beginning of the year 43,681.18 258,556.56
Cash and Cash Equivalents at the end of the year 224,560.87 43,681.18
[ Gompanent of Cosh ad Cash Equivatents a the end of the year
Balances with Banks
a) Current Aceouts (2,320.01) 35,164.81
1) Deposit Accounts 226,452.82 $492.32
¢) Interest Warrant Actoants . 428.05 2405
224 560.87 43,681.18
For and on behalf of the Board
J.Kannan Ven]est
Chief Financial Cfficer Joint Managing D:rectur Direclod
(DD: 9199349 (DIN: 8445436).
W\R &ag
As por our Report aliached
For M. Anandiumar arnd Associates
Charlersd Accountanis
{Firm Regigration No : 0061008)
o N
Place: CHENNAT CA. M. ANANDKUMAR. B.COM., B.C.4.,

Membesship No. 201997
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ement of C| uity for ended 1 31, 2023

A. Equity Share Capiat (Rupees in Lakhs)
[ Particutars ' Ameaat
Y5 atarmeo a3 ot 51 Aprl 2020 162,634.19
Changes during the FY 2021-22 42,447.00
Balance as sl 345t March 2022 20508119
Changes during the FY 2022:23 94,918.8]
Balance as at 315t March 2023 200,000.00
B. Other Equity {Ruposs in Lakhis)
Reserves atud Surplus -
. Share
Special Reserve Cher Application
Pardicatars created o/s 45ICC) [ General Relained | Cotoprchensive | Money Total
of Reserve Bank of |  Reserve Eamings Income Pending
Tndla Act, 1934 AHoteent
[Batance as at 13t Aprid 2021 IS4} 140193] 103509 8.46 - 15,520.12

Profit fox e year - - 1,317.84 - - 331784

Re-measusemwnt of Delinsd Benedit Plans . - . - - -

Other Comptolonsive Inoome / (Expense) - - - 17.20 - 1720
Total Compretensive Incone for the FY 202122 - aetse] 140793 13,677.83 - 8.46 - §B937.96

Dividends {120.20° - - {120.

Dividend Distrdbufion Tax - . “ - - - .

Transfor to / from Retained Earlngs 663,57 248.84 (912414 . . .

[Manics Reotived duxing the K'Y 2021-22, Pending Allotoent - . . - . N

Balanice as at 315t Marck 1922 4,50731] 165637 12,645.22 25.65 -] 1883496
Profit fior the year . - . 262318 . - . 3,623.18
Otber Comprohensive Fncome / (Expensc) - - - {15.93 - (15.93)

Total Comprebensive Income for the FY 2022.23 - - - {15, " (1553
Dividends a ] - - {165.85) - - (lﬂi.ﬂil
Teanafet bo / from Retained Bamings T24.6¢ 27L.T4 {996.38) . - .

" Changes in accounting policy or prior period emon . - - 12.49 - N 13.49 :
[Mones Received during the FY 2072-23, Peading Allotment - - C . - 821257 821257
Tratance as at 3tat March 1023 523195 1mmst| | 1511961 .93 | e21257] 3050236

P_‘ /]" For and on behall of the Hoard (- . :
JKnunan ::'i é 2: j V. Venlutarafan \{\ j . :
Chdef Financial Officer Joint Managing Director i o :

(DIN: $199349) (DIN: B445435)
As per owr Report altached

For M. Arandkomar and Asscclates !

Chartered Accountants ) i

(Firm Registration No : 6061005) i

o

Place: CHENMAIL CA. M. ANANDKUMAR, ,B.COM., P.C.A.,
Dats: 16-08-2023 Merabership No. 201997







Tamiliadu Tl'at_:.sport Development Finance Corporation Limited
CIN : U65191TN19755GC006887 '
PART OF THE FINANCIAL STATEMENTS

Significant Accounting Policies and Notes on Accounts

Company Overview
Tamil Nadu Transport Development Finance Corporation Limited was formed on 25.03.1975
as a Non-Banking Finance Company with the objective of mobilization of funds from the
general public to mect-bath Long Term Capital and Working Capital requirements of the
State 'I‘ransport Undertakings without wholly depending on Government budgetary funds.

Affalrs (MCA). Thie registration details are as follows:
RBI : RBI Registration No. 07. 00403 .
CIN ; U65191TN1975SGC006887 B

Note 1: Basis of P!_‘Qj!- aration and Prese".ntatign

1,1 Statement of Compliance -
The financial statements have been prepared as a- going concem in accordance with the

Indian Accounting Standard (Ind AS), notified under section 133 of the Companies Act,2013

read-together with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and

- Companies (Indian Accounting: Standards) amendments Rulm,Zﬂlﬁ issued by the Mmlstry of -

Corporate Affairs (MCA).

In addition;"the guidance nofes’and annduncements 1ssued b}' the Institite of Chattered
Accountants of India are also applied, except where the compliance with other statutory
provisions requires different treatment.

The financial statements are presented in Indian Rppees in lakhs (INR laléhs or Rs. in lakhs)
which is also the functional currcacy of the Company, except when otherwise indicated.

1.2  Accounting Conversion
The financial statements have been prepared under the historical cost oonventmn unless

otherwise specifically recognized in a different manner.

Note 2: Significant Accounting Policies |

2.1 Expenditure
a) Expenscs are accounted on accrual basis and provisions are made for all known losse.s and
liabilities. Costs associated with providing various services are accrued at the time when
related revenues are recognized.
b) Interest on belated rencwals / unclaimed deposits other than deposits nnder Girl Child
Protection Scheme is accounted. for on a payment basns since it is not known whether -
_ unclalmed deposits will be withdrawn or repewed.

=N

ljusted agamstthe interest provision of the current year,

" The Company is registered with the Reserve Bank of India (RBI) and’ Mmlstty of Corporatc

oSt foregone by the depositor on prematurc withdrawal of the deposit during the cutrent

qi
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2.2 Revenue Recognition
(i) Interest Income:
As per Ind AS 109, Financial Instruments, interest-income from financial assets-is récognised
* om an accrual basis using Effective Interest-Rate method (EIR). The Effective Interest Riate

method is that exactly discounts estimated future cash receipts (including all fees, transaction '

costs and other premiams or discounts paid or- received) though the excepted: life:-of the

financial instrument to the carrying amount on initial recognition.

The EIR in case of a financial asset is computed:

a. As the rate that exaetly-discounts estimated farthier cash receipts throughidhe cxoepted life -
of the financial asset to the gross camying amount of a financial assets. *

b. By considering all:the-contracteal -terms of the financial-instraments in- estimating.the
cash flows. '

¢. Ingluding all fees received between partics to the contract that are an:integral pari-of the.

* effective interest rate, transaction costs, all other premiums, or discounts:

Any Subscquent changes-in-the -estimation of the future cash flows- is- recognised. in
interest income with the corresponding adjustment to the cairying amount of the assets.
Interest income on credit impaired assets is recognised by applying the offective interest
sate to the net amortised cost {net of provision) of the financial assets. '
Tnterest income is recagnised by applying the Effective Interest Rate (EIR) to the gross
carrying amount-of financial assets other than credit — impaired asscts and fidancial assets
classified as measured at FVTPL.

d. However as per our Investment -and Loan policy, all investments are held till maturity.
Therefore the Eﬁ‘ectivq-hlterest-Rate will have very insigoificant impact on the income or
the finance asset of the company., '

(if) Net gain on fair value changes:

Any difference between the fair value of financial assets classified as fair value. through:the
- profit or loss, held by the company on the balance sheet date is recognised as an unrealized

gain/loss. In cases there is a net gain in the aggregate, the same is recognised in “Net gains-on

fair value changes” under Revenue from operations and if there is a net loss-the same is

disclosed under “Expenses™ in. the statement of profit & loss. Similarly, any unrealized
 gainfloss arising out of financial assets classified as fair value through other comprehensive

income, is recogaised under other comprehensive income in the statement of Profit & Loss.

Any realized gain/loss on sale-of financial: instruments measured at FVIPL and debt
instruments measured at FVOCLis recognised in-net gain/ loss on fair value changes.

-Net gainfloss on derecognition of financial instruments classified as amortiscd coét is
presented separately under the respective head in-the Statement of Profit & Loss.

2.3 Financial Instruments;

‘A Financial instrument is any contract that gives rise to a financial asset for one entity and a

financial liability or equity instruments for another entity. Financial assets and financial

iabilities are recognised when the company becomes a party to the contractual provisions of
Binstruments. ' -

ALty
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Financial Assets/ Liabilities

Financia! assets and financial liabilities are initially measured at fair value. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities measured at
fair value through profit or loss are recognised immediately in profit or loss. Transaction costs
directly attributable to the acquisition or issue of financial assets and financial liabilities that
are measwred at amortised cost are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition,

The ongoing business model of holding financial assets {in the nature of Debt Instruments) of
the company is followed as per the classification and measurement criteria disclosed below.

- However, the nature of the business model in determining the. classification of financial assets
is to be.approved as a policy by- the Board in the next Board Mecting, which,clearly
articulates and documents the objectives for managing each asset in its portfolio. =

The Company classifies-its-financial-assets into-the following measurement categories:
1. Financial assets:to be measured-at amortised cost
2. Financial assets to be measured at fair vatue through other comprehensive income
3. Financial assets to be measured at fair value through profit or loss account.
The classification depends-on the contractualterms. of the financial assets cash flows and the ..
Company’s business- -model for managing financial asssts.
(i) Measurement
Debt Instruments:
A. At Amortrsed cost:
A ﬁnancxal asset is measured at amorlised cost if both.of the following condmons are met;

1. The assets is held within a business-model whose ob;cctwe is 1o hold them to collect :
cottractual cash flows and y

2. ‘The contractual terms of the financial-assets give rise on specified dates to cash flows :
that are solely payments of principal and inferest on the amount outstanding, !

Such financial assets are subsequently measured at-amortised cost using the Effective Interest
Rate method. -

B: At Trair Value through other comprehensive income;

[t

Financial assets are measured at fair value through other comprehensive income where they
have:

1. arc held within a business model whose objectwe is achieved by both collectmg
contractual cash flows and seiling financial assets and

2. Contractual terms that give rise 1o cash flows on spocified dates represent solely
principal payments and interest on the principal ameunt outstanding,

3. These debt instruments are initially recognised at fair value plus directly attributable
transaction costs and subsequently measurcd at fair value. Gains and losses arising
from changes in fair value are included in other comprehensive income within a
separate componcnt of equity. Impairment losses arc recognised in profit and loss.

" Upon disposal, the cumulative gain or loss previously recognised in other
mprehensive mcorne is reclassified from equity to the statement of profit or loss.
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C. Items at fair value through profit or loss

Items at fair through profit or loss com rise;
1. Investments (including equity shares) held for trading;
2. Items specifically designated as-fair value through profit or fosson initial recognition;
and ‘
3. Debt instruments: with contractual terms that do not represent solely payments of
principal and interest. . o .
“Financial instruments held at fair value through profit or loss are initially recognised-at fair
_value, with transaction costs recognised in the statement of profit and loss as incurred.
Subsequently, they are measured at fair value and-gains or losses are recognised in the
statement of profif and loss as they arise.
Financial instruments held for trading
A financial instruments is classified as ‘held for- trading’ if it is acquired or incurred
principally for selling or repurchasing in the near: term, OF forms part of a portfolic of:
financial instruments that are managed together and for which there is-evidence of short-term-
profit taking, or it is a derivative not in a qualifying hedge refationship.

" Financial instruments designated as measured atfair value through profit-or loss

Upon initial regognitioﬁ, financial instruments may ‘be- designated -as measured at fair vahie-
through profit or loss. A financial asset may only be designated at fair value through profit-or-
loss if doing- so eliminates or significantly reduces measurement” or récognition
inconsistencies (i.e. eliminates an accounting mismatch) that would-otherwise arise: from

measuring finaucial assets or fiabilitics on a different basis.

A financial liability may be designated at fair value through profit or loss if it eliminates or - |
significantly reduces an accounting mismatch of:
1. if a hiost contract contains one or mMore embedded derivatives; or

5. if financial assets and liabilities are both managed, and their performance. evaluated

on a fair value basis in accordance with a documented risk management or investment -~

strategy.
Where a financial liability is designated at fair value through profit or loss, the movement in
fair value atiributable to changes in the company’s own credit quality is caleulated- by
determining the changes in credit spreads above: observable market intcrest rates and is
presented scparately in other comprehensive income. ' ,

(iii) Fair Value Measurement

The fair value measurement is based on inputs to valuation-techniques  that -arc used to
measure fair value that are gither observabie or unobservable and consists of the following
three levels:

Level — 1; This level includes financial assets that are measured:by reference to quoted
prices in active markets for identical assets or Habilities.

Level — 2: This level includes financial assets and liabilities, measured using inputs
other than quotes prices included within Level -1 that are cbservable for the asset or
liability, either dircctly (i.e. Price) or indirectly (i.e. derived from prices).

~ Level -3¢ This level includes financial asscts and Jiabilities measured using inputs that
are not based on observable market dala (unobservable inputs). Fair values are
determined in whole or in part, using a valvation model based on assumptions that are
neither supported by prices from observable current market transactions in the same
instrument nor are they based on avaitable market data. :
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(iv) Impairment of Financial As
A financial asset is regarded as credit mpalred when one or more events that may have a
detrimental effect on estimated future cash flows of the asset have occurred. The company
applies the. existing: prudential-norms set out by RBI for NBFCs. Expected credit loss on
financial assets has -becn used as there are ne indicators of sxgmﬁcant credit impairment the-

debt glvcn

The Company-has given loans-to State Transport Undertaking (STUs). The Company has
entered into a tripartite agreement with the STUs and Banks to disburse and collect the

. loans. The Government of Tamilnadu backed these loans throngh-adeguate compensation
through subsidics. There were no specific risks identified about these loans. Thus, no

ECL has been applied by the Company on these loans.

The-Company has-invested in Government Securities (State Development Loans-to the

Goyernment of Tamilnadu) and Bonds of Banks & Public Financial Institutions. These

investments are classified under Stage 1. No ECL has been applied to these investments
as there is no history of delay in servicing interest/ repayments. The Company does not .
expect any delay in mtereastilr redemption servicing in future

irment allowance -

Détails of Comparison between: Provisions.required under IMC'P aqnd

made :mder lnd AS 109

o . e i — (Rsin Laklis) ...
o B R - Discloming In Notes to Finanelal Stalentents R
As per Ind A8 169
Asset Classificiifion as per RBI Norms Asser  |Gross Carrying l’?‘f "f"! W“S NeiCurrying | required as Dg&;‘;;“ “"‘“"1:’
elassification | A t tred Amosut ) provistons
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AS 109 tut not  covered mder curent locome | Stage 2 - - - - _
) Sablotal : - - . - -
g Stagel | 16,31,98164 Na 16,11,981.64 6,582.30 (655230
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-and financial liabilities

v}
Financial asset: A Financial asset or a part thereof is primarily de-recognised-when:

*_ The right to-receive contractual-cash flows from the assets has expired, or if the company has
transferred its Hight to receive cashflows-from the assets or-has assumed an obligation-to pay
the reccived cash flows in full without material delay to a third party under a “pass-through’
arrangement; and either: '

1. The company has transferred substantially all the risks.and mﬁards oftheaasset; or.

2. The company has neither transferred nor retained substantially all-the risks and
rewards of the assets but has transferred control of the asset.

If the company:enters into transactions whereby it transfers assets recognised on:its balange
sheet but retains-all or substantially .all the risks-and-rewards of the transferred-assets, the
transfetred assets are not de-recognised. :

" On de-;ébcognition of a financial asset, the difference between :the -¢arrying: amount: of the
assels atid the consideration received is‘Tecognised in-profitor loss. -~

Financial Liabilities: The Company de-recognizes-a financial -liability -when-its: contraetnal
obligations are discharged, cancelled or expired.

24 ':;Propegg',_ Plant and Egginmg__l 11

IThe Property, Plant and Equipment are the assets held for the use in the supply: Oﬁoserv-ioes;;-
.and are recognized as per Ind AS 16: Property, Plant and Equipment. : _

-Cost ' -
" Property; plant and equipmient’s are stated in the balance sheet at cost (net of duty/ tax oredit
Por

-# ravailed)]ess accumulated depreciation and accumulated impairment losses. :
Cost of acquisition is inclusive of freight, non- refundable dutics & taxes and-other directly -
atiributable cost of bringing the asset to its working conditions for-the intended use.

An item is recognised as property, plant and equipment if and only if it is probable that future
economic benefits associated with the item will flow to-the company. and its costs:can-be

" measured reliably. Subsequently expenditure is added to-the carrying amount or recognised.as
separaté asset, when the company expects future economic benefits from that item.

Depreciation _

Depreciation is récognised to write off the cost of assets less their residual values over their
usefial lives, using the written down value method. The estimated useful lives, residual-values
and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for ona prospective basis.

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset.-

Impairment

The Property, plant and equipment with definite lifc are reviewed for impairment whenever
the evenis or changes indicate that their carrying value may not be recoverable. Depreciation
chatge for impaired assets is adjusted in future periods in such a manner that the revised
. carrying amount of the assets is allocated over its remaining useful life. An item of the
roperty, plant and equipment is de-Tecognised upon disposal or when no future economic
hinefits are expected to arise from the continued use of asset. Any gain or loss arising on the




difference between the sale proceeds and carrying amount of the assets and is recogmsed in

profit and loss.

2.5 Intangible Assets

Intangible assets with ﬁmtc useful lives that arc acquired separately are carricd at cost less
accumulated amortisation and accumulated impairment losses (if any). Software is amortised

on a straight-line basis over the license period or three years, whichever is lower. Other.

intangibles are amortised based on the estimated useful life as determined. The estimated
useful life and amortisation method are reviewed at the end of each reporting period, with the
effect of any changes in-estimate being accounted for on prospective basis. Intangible assets.
with indefinite uscful lives that-are acquired separately are carried at cost less aceymnlated
impairment losses.

S An Intangible asset is derecognised on disposal or; when no fiture. economic beneﬁts are

A expected from use of idisposal.. Gains or losses arising from. derecognition of an intangible

& asset measured as-the ‘difference between the net dlsposal proceeds and the carrying.amount
of the asset as recognised in profit or foss when the asset is-derecognised.

Amortization
Amortization is recognized in the Statement of profit and loss on a straight-line basis over the

estimated useful lives of mr.ang1ble assets or on any other basis that reflécts the pattern in
_which the asset's future economic benefits: arc expectéd to be consumed by the- entity.
. Intangible assets that are not available for use are amortized from the daie they are available:

for use.
2.6 Finance Cost
As per IncL AS 109, financial mstmments, ﬁnance cost, i.e. interest expt;nscs from- ﬁnancaal

liabilities i§ recognised®on an-accrual basis ‘using efféétive interest rate'method (BIR). The -

' effective interest rate method is the rate that exactly discounts estimated.future cash payments

(including all interest payments and guarantée commission) through the expected life of the

financial instruments to the carrying amount on initial recognition.

However, the deposit accepted by the company has fixed rate of interest payable and therefore
are not subject to fluctuations. The bank borrowing cost are borne by the respective borrowers
{STU’s) and this company does not charge any margm This policy will have no impact as-our
contracts are pre-determined.

2.7 Employee benefits
Short-term employee benefits: _
A liability is recognised for benefits accruing to employees in respect of salaries, wages,
perfonnance incentives, medical benefits and other shori-term benefits in the period the

related service is rendered, at the undiscounted amount of the benefits expected to be paid in
exchange for that service.

Advances to staff:

Advances given to staff at rates below the market rate are accounted for as financial assets.
The advances are not disconnted as the amount is oot significant and repayable within 12
i from the Balance Sheet Date,
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Post-employment benefit phans:
Defined Contribution Plan

Payments to defined contribution. plans-i.c, Company’s confribution te. pm;.cident:ﬁmd and

employee pension scheme and are-determined under the relevant schemes and/ or statute and
. charged to the Statement of Profit and L.oss inthe period of incurrence when the services are
- rendercd by the employce. '

‘Defined Benefit Plan _

For defined benefit plans i.c., Company’s liability towards gratuity (funded), other retirement
terrminations: benefits;and compensated absences, thé cost of providing benefits is determined
 uging the projected unit credit method, with-actuarial valuations boing catried.out at the end of

each annual reporting:period. Defined benefit costs:are comprised of : -

i service cost (including current service cost, past service cost, as well as gains
and losses on curtailments and settlements) _
i,  Net interest expense or income; and,
tit.  Re-measurement,
The Company presents the first two components of defined benefits costs-in-profit.or loss in
the line item ‘Employee benefits expense’. Curiailment gains and losses-are-accousted for as
past service costs. - -

Re-measurement of net defined benefit liability/ asset pertaining to gratuity- comprise of
actuarial gains/ losses (i.¢., changes in the-present value resulting from experience adjnstments
- and effects of changes in actuarial assuniptions) and-is reflected immediately in the-balance
sheet with  charge or credit recoguised inyother compyehensive income-iy the period:in which
they occur. Re-measufement recognised in other "comprehensive income is- roflected
immediately in retained earnings and is not reclassified to profit or loss.

Provision for Gratuity benefits has been determined by the Fund Statement-provided by the
Life Insurance Corporation (LIC), which maintains the fund, and the Company is contributing
to the same 1o keep anfal contributions of the. Compaiy relatively stable at a-level such that:
no plan deficits (based-ona valuation performed) will arise.

Leave encashment benefits ar¢ calculated as pei' actuarial valvation and. provided for, ﬂl_ough.
no separate fand is created/ administered. :

In respect of employees on deputation, gratuity is provided as per the terms and conditions of
deputation. :

e




A. Gratujty Plan {(Funded)

74

' (Amount in Rs.)
Accrued Gratuity Liability Valuation as on 31° March 2023 Ason. - As on
31 March 20234 | = 31" March 2022
Movements in Accrued Liability
Accrued Liability as at beginning of the period 39,42,995.00 * 46,03,093.00
Interest Cost 2,76,048.00 3,22.217.00
Cuifrent Scrvice Cost 1,03,592.00 1,81;401.00
Benefits Paid- o : (16,04,876.00)- 0.00°
Actuarial (gain) / Joss on obligations recognised 17,00,934.00 (11,78,913.00)
Accrued Liability as at the end of the period.: 44,18,673.00 39;27,798.60 *
Amounts to be recognized.in.the Balance Sheet
Present Value of obligations as on the accounting date 44,18,673.00 39,27,798.00
Fair Value of the Plan Assets 43,27,650.12 52,88,789.23
(Fund is being maintained with LIC:100%6) -
Liability to bé recognized in the Baldnce Shect (91;022.88)- 13;60,991.23
W i W
Expenses to be recognized in Profit & Loss Account ) _
Tngerest Cost - - g - 2,76,048.00 : 3,22,217.00 |
Cufent Servicg Cost Ry 1,03,572.00  1,815401,00.
Past Service Cdst R h Co
Expected Return on Plan Asscts (3,06,458).00- (3,57,103.00} |
Net Actuarial (gain) / loss recognized in the year 17,00,934.00 (11,78,913.00)
Net Expenses to be recognized in Profit & Loss Account 17,74,095.00 (10,32,398.00) |
Principal Actuarial Assumpftions T -
a. Discount Rate (Per Annum) . 7.00% | 7.00%
b. Rate of Retum on Plan Assets 875% | . 8.75%
¢. Salary Escalation Rate 5% 1 59,
d. Mortality Based on LIC Based on LIC
(1994-96) (1994-96)
¢. Employees’ Turnover 1 Retirement Nil

Note:

* The Company mdintains fwo Group Gra&fq Schemes with Life Insurance Corporation of India
(LIC) towards funding their gratuity obligations vide policy numbers 605007235 and 605010364,

There exisis a difference between amounts presented gs on 31° March 2022 and the amounts carried
Jorward as on I¥ April 2022, Since, the policy No. 605010364 was started on 17 April 2021, LIC's
system is unable to compute the values of obligation and plan asset as on 317 March 2022 for the said

policy. However, the figures Sor FY 2022-23 includes the value of above mentioned policy also.

~The figures of FY 2022-23 disclosed in the above tablé are based on the Fund Statement provided

v.' /
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4% Qﬁkﬁ?ﬂ? give effect lo previous year numbers.
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%};LIC (as-on'31" March 2023). However, the closing values of gratuily ebligation and plan assei as.
tated in the financial statements deviates the above figures on account-of various entries passed in
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Leave Encashment (Non-Funded)

—— (I4mbant in Rs)
Part I Leave Encashment Valuation as on 317 March 2023 Ason Ason
- ' - 31 March 2023 31" March 2022
A- | Notional-Accrued Benefit:Obligation(in-Rs.) 12.50,468.00- 35,93,157:00
Average Age (in'years) 5190 51,90
“Expected (decrement rekated) fu‘h:r&semce {inyears)’| _ 8:1 8.1
Pro}ected.pqtuaylal-\{a!ue-of Benefit Obligations in 25,30,519:00 ' 38:29:850.00
B. . - .
Mean Financial Assnmptlons _ 00725 . 0.067 5
Dlsmunt Rate per unit per-annum z 0.0500 | 065 00
c Salary escalation raie . ) -
- Mean Demographic Assumptions TALM (2012-14) TAENE(2012-14)
Mortality ' ULTIMATE | - ULTIMATE
;| Witidaal | >
Disability No Explicit No Explicit
_ Assumption ~ Assumption
" Leavp‘;AvaJlment on a sérvice basis:jx. I 20%. 3 20%
Leave Availment in the sepatauon of service ‘ o ’ <
- 30% 80%
| Part I Leave Encashment Valitati 31 March 2023 on. As-on .
I Leave Encashment Valuation as on ar 2 31.03.2023 30:03.2092
(A) Movements during the valuation year B
1 Inter Valuauon period {in yoars). g - 1 1
2 | Opening Balance of Actuarial value of Benefit 38,29,850.00 38:80,493.00
Obligations (in Rs.} |
3 | Interest Cost assuming that claims pald in middie of 2,58,515.00 2,61,933.00
financial year (in Rs.} : _
4 Cun'ent service cost {(in Rs.) 1,55,425.00 2,23,54}4,0{)
o (Refer AS 15 revised 2005)
5 Past Service cost (in Rs.) - )
- | @efer AS IS (Revised 2005)
6 :
' Curtailment cost/{credit) (in Rs.) -
{Refer Para 110-116 of AS 15 (Revised 2005) -
7
[ Setllemcnt cost / (credit) (in Rs.) ) - }
3 Para 110-116 of AS 15 (Rcwsed 2005) 48
ts paid (in Rs.) - (16,04,876.00)
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Income tax expense represents the sum of the tax currently payable and deferred tax. Current
and deferred tax are recognised in profit or loss, except when they relate to- items thiat are
recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

Current tax

Current tax is deicrmined on taxable j)roﬁts for the year chargeable to tax in accordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 mcludmg other
apphcable tax laws that havé been enacted or substantively enacted.

Actuariat Gain/Loss on-Benefit Obligations (in Rs.) _ (1,08,395:00) (5,41,120.00)
10 | Closing Balance of Actuarial Value Benefit 25,30,519.00 38,29,850.060
Obligations {(in Rs.) .
(B) Movement in Profit & Loss Account
' Interest cost A3 2,58,515.00 2,61,933.00
2 | Current Service Cost = A4 _ 1,55,425.00 2,28,544.00
5 | Actuarial GainfLoss on Benefit Obligations (in Rs) (1,08,395.00). (5,41,120.00)
Ag " .. . N
4 | Net Cost Recognized= B1+B2+B3 (3.05,545:00) @ (50.643.00y| - -
{C) | Final Balance Sheet:Movement _ '
i QOpening Balance of :;&cmatiai«valuc- of Benefit j;_?.ﬁ 38,29,850.00 38.80,493.00
Obligations (in Rs.} - ‘
g | Add:Net Cost (inRs) =Bd Tl @0ssa5.00) (50,643.00)
Less: Claims Paid (in-Rs.) = A8 _ . 0.00
Closing Balance of Actuarial Value Bcneﬁt AR _ _
4 Obligations (in Rs.) - 25,30,519:00 38;29,850.00
Other Jong-term employee benefits _ .
The _obligation for other long-term éinpioyee benefits such as lopg-term. compensated .
absances, liability on account of Retent:qn Pay Scheme is recognised i in the SaMe MAnNGY as :- :
in the casé of defined benefit plans as mchtioned abové, . - #
Termination benefits .
Termination benefits such as compansaﬁon unider Voluntary Retirement cum Pension Scheme
are recognised as expense and a liability is-recognised at the-earlier of when the Company can
no longer withdraw the offer of the termination beneﬂt and when the entity recognises any
refated restructuring costs,
2.8 Income taxes
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temporary differences. Deferred tax assets are pgenerally recognised for all " deductible
temporary differences to the extent- that it is probable that taxable profits will be available-
against which those deductible temporary differences can be wiitized. Such deferred tax assets
and fiabilities are not recognised-if the temporary differences arises from the- initial
recognition {other than in a business combination) of assets and liabilities in a transaction that-
affects ncither the taxable profit nor the accounting; profit.

- Deferred tax liabilities and assets are measured at the tax ratcé that are expecied: to apply.in -

-the period mn which the liability is settled -or the asset realized, based on tax rates (and-tax
‘laws) that have been enacted or substantively enacted by the end of the reporting period.
Current and Deferred tax for the year

_Current and deferred tax are recognised in-profit or loss, except when they relate to-items-that:

are recognised in other comprehensive income «or directly in equity, in-which case, the current-

‘and deferred tax afe also recognised in: other comprehensive income or directly in-equity,:
respectively. 5 1 ;_

2.9 Tmpairment of Assets

The carrying amounts of assets are -reviewed -at- cach balance sheet- date -to- ascertain+
impairment based on internal / external factors: An impairment 1oss is recognised -when-the -
carrying amount of an asset ¢xceeds its recoverable amount. The zecoverable: amount is-the -
higher of the net selling price of the assets__and.ﬁzeir value in use. '

2,10 Events occurring aféer the balance sheet.date

‘Assots and liabilitiés are adjusted for evens occurring after the reporting petiod that provides
additional evidence 1o assist the estimation of amounts relating to conditions existing at: the
end of the reporting period. : . R

2.1 Dividends i~ | ¢ - =
The final ‘dividend on shares is recordéd as a liability on the date ‘of approiia] by the
shareholders and interim dividends are recorded as a liability on the date of declaration by the
company’s board of directors.

Sy

2.12 Use of estimates -

The presentation dff"-‘ﬁnancial statements requires the management {0 make estimates and--
assumption that may-affect the balances of assets -and liabilities and the reported amounts of
income and expenditures during the period under audit. However, the actual results could

differ from those estimated which will be recognised prospectively.
Significant areas of judgement/estimation are disclosed in the respective notes.
3.13 Provisions, contingent liabilities and contingent assets

Provisions are rccogniscd when the company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the company will be required to scttle the
obligation, and a reliable estimate can be made of the amount of thie obligation. :

The amount recognised as a provision is the best estimate of the consideration required to -

settle the present obligation at the end of the reporting period, taking into account the risks

and uncertainties surrounding the obligation. When a provision is measured using the“cagh - . -

flows cstimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

ien some or alt of the economic benefits required to settle a provision are expected to-be
vered from a third party, a receivable is recognised as an asset if it is virtually certain that
ursements will be received, and the amount of the recetvable can be measured rehiably.

CHE"!f“»toiéfi gent liabilitics are disclosed when there is a possible obligation arising from past
g@;j’s, the existence of which will be confirmed only by the occutrence or non-occurrence of
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one or more future uncertain events not wholly within the control of the company (or)-there is
a present obligation-that arises from past events where it is cither not probable that an outflow -
of resources will-be-required .to scttie the obligation: or a reliable estimate of the amount
cannot be made.

2.14 Earnings per Share:

Basic eamings per share, is calculated: by dividing the net profit/loss.after tax for the perlod :
attributable to the equity shareholders by the weighted average number of shares omtstanding
during the yecar. A separate EPS has to be caloulated for continuwing and dlscommued
operations as well as the combined profit.

The diluted earnings per share have been compited using weighted average numher of shares
adjusted for the effects of all potentially dilutive equity shares: ..

2.15-Guarmitee Commission X J

The Board of TDFC Ltd. in its 233"I Meeting held on 21.07.2022 decided not to claim from
STUs; 111': Government Guarantee fee payable / paid on these bank:- !oans from the financial
year 2021-22.

Guarantee Commission payable to. Government of Tamil Nadu is accounted on the total Ioan
amount availed.

2.16 Leases

+ On March 30, 2019, the. Mlmsu'y of Corporate Affairs (MCA) has notified.new Ind.AS on
«leases, Indian Accounting. Standard (Ind AS) 116 which s applicable from 01/04/2019, .
-Howeover, the application of IND-AS 116 did not have any significant impact on recognition
_ and measurement of lease rental -in the financial pesition-and the operational results of the™>
. Company. The Company. has not entered into any finance. lease : _

2. 15 Previous ‘year’s figures have been regrouped wherever. nec&csalar to .confirm:to thls year g
" classification.

2.18 The business model of the company is “Hold 10 Collect” the loan financial assets and in
respect of investment it is “Hold to maturity”

. Nogg 3: Use of Estimates and Mgnagement J udgemen

In preparation of the standalone financial statements, the Managemmt is requlred 10 make
_judgments; estimates and assumphons about the carrying amounts of assets and liabilities
including contingent liabilities that are not readily apparent from other sources. The estimates

~ and underlying assumpuons are based on historical e¢xperience & other relevant factors and
are revicwed on an ongoing basis. Actual results may differ from these estlmat&s '

Changes in accounting estimates, if any, are recognized in the period in which the estimate is
revised if the revision affects-only that period-or in the period of the revision and firture
periods if it affects both current and future periods.

Note 4: Asing Schedule

- 4.1 Trade Receivables aging schedule
There is no Trade Receivables during the year.

4.2 Trade Pay.'rbles aging schedulc
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4.3 Details of Shareholding of Promoters::

 Shares held by promoters at.the end of the year 2022-2023 - %
. o Of Toal- | Change
“SNe.-|. Promoter-name:. | No. of Shares ag Gl L during
. : ' : ares the year:
I | Governmentof Tamil Nadw - |- 2,98,12,88,192 99,38 029
2. | INSTC (Kumbakesam)Ltd:, | - 81852 | 006 . -0.03
3 | TNSTC(Salem)Ltd:; . 27,26,000 0.09: -0:04-
4 |TNSTC(MaduraiyLtd wasdese|  oas| . 006|
s | TNSTC(VillupuramyLitds; | assse3r| 0 o4y 001
6 |MTCL, ) S 1222860 004 002
7 |SETCLW, C sams] o3|, 001
g | TNSTC (Coimbatore)kitds; - | 3128850+ o0 -0.06-
Total - . 3,00,00,00,000{{ ~  100:00 | -

. 4.4 Details'of Title de'ed;-oflmmovable Properties not held in name of the-:Company.-
The Company has né immovablé property. G : E
4.5 The Compahy being a Government Company, bas no loans or advances in the nature of loans
are granted to promoters, directors, KMPs and the related parties (as defined- under the
Companies Act, 2013), either severally or jointly with any other person. :
4.6 There is no Capital-work-in progress.
4.7 Intangible assets under development
There are no Intangible assets under development. _ _

. 4.8 No proceedings have been initiated or pending against the Company for. holding any benami
‘ property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

I

thereunder.

4.9 The Company is not dectared as wilful defaulter by any bank or financial Institution c;r other
lender. o B

4.10 The Company has no transactions with the companies struck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1956. '
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4.11 Registration of charges or: satisfaction with chistrar of Comapanies (RGC)

The charges or satisfaction yet to be registered with ROC beyond the statutory period, are.
given below:

SNo| SRN | ChargeiD | Charge Holder Date of Amount | Reason

Name Creation Xs)
1 1 Y10427179 | 90304252 | Life Insurance 22/03/1988 | 50,00,000-
{ ‘Corporation
¥ India

2 | Y10426967 90304040~ | Life Insurance 12/03/1985 2,’64;60,000--‘
- { Corporation ;E :
India '

3 | Y10426912 | 90303985 | LifeInsurance | 19/03/1984 | 2,40,00,000 | Very old
: Corporation Records
India. not

4 | Y10426859 | 90303932 | Lifelnsurance | 10/031983 | 1,79,00,000-
Cotporation :
India

5 |¥i0426824 | 90303897 | LifeTnsurance, - | 16/03/1982 | 3,78,00,000-
1 & Cdiporation % I s

traceable. |

India

4,12 Compliance with number of layers of companies.

The Company has oomplted with the number of layers prescribed under clause (87) of: Sectlon
2 of the Act read with Companies (Restriction of numbcr of Layers) Rules, 2017.

4.13 The Company has not surrendered or dlsclosed any income under the relevant provisions of
Inoume-tax Act.

4,14 Comp]mnce with approved Scheme(s) of Arrangéments:
No Scheme of Armrangements has been approved by the Competent Authonty in terms of
sections 230 to 237 of the Companies Act, 2013,

4,15 Utilisation of Borrewed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of fuads) to any other person(s) or entity(ics),
including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall
(i) Directly or indircctly lend or invest in other persons or entitics identified in any
- manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
e (i Prowde any guarantes, security o the like to- or on behalf of the Ultimate




~ (B) The company has- not received-any fiund from any person(s) or entity(ies), including
forcign -entities (Funding Party) - with-the understanding: {whether recorded in writing or
otherwise) that the company shall _

(i) Directly or indirectly-lend: or invest in -other persons or entities identified in any
manner whatsoever by or-on behalf of the Funding Party (Ultimate Beneficiaries)
or : . _ _ '

(ii)-'Pl_'ovide any.-guaranice; security-orthe like on behalfof the Ultimate Beneficiaries.

The Company hiasnot traded or-invested:inCrypto.cusrency-or Virtuat:Currency during the
financial year. : L _

4,16 Details of Crypto:Currency or VirtualiGurrency.

4,177 The monthly statément of Book debts filed by thé :Company with the Banks front-whom:the.

o Company has borrowed arc in agreement with the Book of Accounts.

418 SLR/LCR ’ , ' '
The Company has'Statutory Liquidity Ratie (SLR) @:18.0 1%-and a Liquidity-Coverage Ratio
(L.CR) of 435.26%as on 31.03.2023.

Note 5; Pru nti-__al Norﬁa_s _

i e
s - W

5.1 CAPITAL:ADEQUACY &
Pq}rfcufars Asat | As at
e S : e March 31,2023 . | March:31; 2022
% | craR@®) 3 0 WE SRR & 2036%5- 5 | 5 1627%
CRAR- Tier I Capital (%)’ ’ T 19.95% 15:87%
_____ | CRAR - Tier 1 Capital (%) ‘ |. 0.41% | 0:40%
Amount subordinated dei:tfmisedas'l‘ier— II-'capital-. 1 "Nil o Nil
Amount raised by issue of Perpetual Nil Nil.
Debt Instruments. '




52 INVESTMENTS AT COST

" (Rs in Lakhs)
. As at As &t .
Particulars March 31,2023 | March 31, 2022
1 | Valuc of Investments 60,361.25 41,645.50
(i) | Gross Value of Investment |
(@) | Tn India 60,361.25 | 41,645.50
=1 | o) | OutsidoTiidia ) ES
(i.i)-_ Provision for Depreciation - .
- (@) | In India ] ]
®) | Ovtside ndia ] )
-(iii} { Value of Investment
@ |Inlndia -5 60,361.25 41,%4‘5.50 t

(b) | Outside India -

L z | Movement of provisions held towa:ds depreciation
1 {oninvestments o o

@ | Opening balance

i) | Add: Provisions made during the year

Ixsé: Write — off / write — back of eXCess
provision during the year

(iii)

“{iv) | Closing balanee

Interest accrued on Investments - Rs.1,153.33 lakhs (Previous year Rs. 785.84 lakhs)
Market Value as on 31.03.2023 is Rs.58773.04 lakhs (Previous year Rs.38696.33 fakhs)
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A. Details ofnon-perfovrming-assets-purchased: - (Bs.in Lakhs)
Particulars : Asat As at
| March:31,2023 | Murch 31,2622
11 | (a) No. of accounts purchased during:the-year NIL NIL
(b) Aggregate outstanding : h NiL W
2 | Provision for Depreciation: B
@ nhda oML NIL
(b) Outside India L NIL L
(¢) Ofithese, number of accounts:restricted-{ NIL NIL
51 (d) Ageregateoutstandipg . S NL EU
B. Details of non-performing assets Sold: J e
. Rs.inLakhs)
Particulars " : As at As at:
March 31,2023 March 31, 2022
1 1*1:'6':’01' accouants sold
2 Kééregaw outstanding NIL NIL
3 | Aggregate consideration received
| _




5.3 ASSET LIABHATY MANAGEMENT MATURITY PATTFERN OF CERTAIN ITEMS

: 1‘97

OF ASSETS ANDTAABILITIES:
(@s. in Lakhs)
FPartlestars tpto Over 13Month Up | Over 2 Months | Over 3 Monthy Over 6 Months | Overfymar | Over3years Totat
# susldays | tozmests | Upio3Honths | Upso 62onths | Uptolyear | Upto3pears | UptoSyears | &7 HFE0
-. [Face Vitlue)
Pegosit * 5284146 60,045 68 40,445.44 13444509 156317.28)  391,24454) 11552032 95097085
Advinces® | 3156560 95,962.42 31:183.95 24386149] 2648000  75569230) 16481093  2297588) 1611855600
Iavestments* . T - : - soo00|  206000]  200000{ ssr9zas e
Borrowiags® 6190060 150000.00):  224,281.95 . . 4 439,08195]
Poxeign . |
Crrrency Assels - -
Forelgn
Liahiifties "

* Without accrued interest,

54 EXPGSURFS
5.4.1 Exposure to Real Estate Sector: Rs. Nil (previous year Rs, Nll)

5.4.2 Exposure to Capnt—al-Mavketr Rs. Nil (previous year Rs. Nil)

e
Bt

-
-

55 Detmls of Smgle Borrower Limit (SBL) / Group Borrower Limit (GBL)

The request of Tamilnadu. Transport Development Finance Corporation Lumted sceking
exemption from credit/investment concentration norms has been acceded by the Reserve-Bank
of India vide Notification (RBH2016-191130) Hamonization of dlﬂ‘erent categories of

NBFC’s (w.e.f. February 22, 2019).

5.6 MISCELLANEQUS:
5.6.1 Registration obtained from other financial sector regulators: Rs. Nil

sL\B“‘“R 455

(Previous year Rs, Nil)
5,6.2 Disclosure of Penalties imposed by RBI and other regulators. Rs. Nil

(Prewous year Rs. Nil}
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: Company, Government of Tamil Nadu appomts the key management personnel

5.6.3 Ratings assigned by .credit-amti_ﬁg agencies:during the ;yéap:

Name of the Particulars - Ratings
Rating Company |
: Loan for Rs.2,625 crores = BBB+ (CE) stable
ICRA L1d: Rs.4000 crore reaffimed

‘Rs:639 crores = AZ(CE) reaffirmed
Rs.736 crores = BBB-(Stable)/{ICRAJA3

3 reaﬂim
E:ﬂ%%f) ceorce | ICRAIBBB - Stable reaffirmed
CAREBdge | Lol | CAREBBB; Stable Assigned:

S
1

e
-

5.64: Related l’art;q,r Transactions: ‘
The Company has no other organizations under its-control/ j Joint venturcs: and associates thh

whom transactions have taken place dunng the year. The Company being: a.Government

lpripee ol

A. Llst of Related Partnes‘

18SNeo| Nature of Reia!fonskip Name of the Party
1: [Xey quagemcnt Personngl | Mr.V. Yernkatarajan ' :a, L " PEey
( ) - (.fomt Managmg Director & Cluef Executive Officer) '
2 | Key Management Personnel | Mr.J. Kannan
(RMP) D (Chief Financial Officer)
B. Summary of Related Party Transactions: (Rs..In Lakhs)
Particulars Key Management Personnel (KMP)
Payments/ Expenses | Marck 31,2023 | March3l, 2022
Payment to key management personnel *  41,84,500.00 15,57,285.00
Total during FY 2022-23 41,84,500.006 15,57,285.00
Balance autstaﬁding at the year end : o ' -

* The Group has not granted loans or advances io promaiers, directors, KMPs and the related

" - parties {as defined under the Companies Act, 2013), either severally or jointly with any other

erson, that is repayable on demand or without specifying any lerms or period of repayment for
ﬁnancral year enided March 31, 2023 and March 31, 2022. '
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£.7; ADDITIONAL DISCLOSURES:

5.7.1 Provisions and Contingencies: _ k (Rs. in Lakhs)
Break up of ‘Provisions and Contingencies’ shown . Asat Asat )
under the head Expenditure in the Statement of . ; _ :

March 31,2023 | Muarch
_ Profit and Loss 7 3, rc:3.{,2022:

Provisions for depreciation on-ittvestment _ -1 -

. Provisions towardgNPA - S
Provisions made towards [nconie tax " 7,388:62 2,199.60
: — + .
Other Provision and Contingencies: (with details) ¥
provided for employees’ 'beneﬁt-i_ x 66:28 53.1%¢

(Gratuity payable & Leave Salary)

Provision for Standard Assets 6,582.30 -5,627.32 |
) 5.7.2 TERM DEPOSITS _
A " The Term Deposits adoepted ﬁ'om pubhc and others under various schemes are: * ’
‘a at . ﬁ. - '.': i«a - ﬁ ;I - :} mya IR*M}IS‘)
.As at March 31, 2023 ’ -As at March 31, 2022
Schemes | . . - ]
Public Others Total Public Orthers - Total
ﬁ?f;‘tc 1,67,060.59 | 2,46,304.69 | 4,13,865.28 |1,34,300:59| 2,23,062.61.| 3,57,363.20 |
Payment | o " 2l
Schems
Money | ¢ 03321 | 3,71,072.36 | 5,37,105.57 |1,13,737.30] 3,30,075.04 | 4,43,812.34
multiplier :
Scheme , : . ' _
TOTAL 3,33,093.80 | 6,17,877.05 9,50,970.85 2,48,037.89 5,53,137.65 | §,01,175.54
During the ycar 2022-23 the Deposit amount of Rs. 615.71 lakhs received in bank account but Deposit
Applications vet to be received are disclosed in “Term Deposit - Others - Money mulsiplier Scheme’.
(Interest accrued on deposits Rs.51,437.61 lakhs) _
5.7.3 Concentration of Deposits: {Bsin Lakhs)
. : Particulars As at
B : March 31, 2023 .
*ﬁé‘p@s}tgof twenty largest dcposntors _ . 5,14,187.60
A % N
[ I[ n!age oiﬁ)#posnts of twenty largest depositors to Total Dcposrts 54.10% E
P = ;
3 A :x.' ] ! ’ - i
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All XYC norms as per siamwry requirements have been adhered to.

5.7.4 Concentration-of Advances: {Rs.in Lakhs) -

5.7.6 Concentration of NPAs: Rs. Nil (previous year Rs. Nil

8.7.9 DISCLOSURE OF COMPLA‘IN-TS:-

No. of Complaints}

Particulars
| No.of complaints perding at the begioning of the year Wil
No. of complaints received during the year 7.299
No. of complaints redressed during the year 7,225
No. of complainis pending at the end of the year 74

S.No, Name.of the twenty largest Borrowers As at
- . March 31, 2023
i TNSTC(Coimbatore)Limited 2,86,178.49 | -
2 TNSTC{Kumbakonam)Limited 1,86,196.67 |
3 | TNSTC(Madurai)Limited 1,84;067.67 |
4 MTC(Chennai)Limited- 2,17,283.63
5 SETC(Tamilnadu)Limited 1,64:363:12°
6 TNSTC(Salem)Limited: 1,60.707:95 |
7 TNSTC(Tirunclveli)Limited 24247315 -
Total Advances.of twenty largest borrowers:. 16;11.230:15 -
‘Percentage of fAdvances:to*:twemy'iaggestshdnmwers‘,-to-:-'l'iitsl-e&dv,anees.-\- 100%% B
The only Eaglit borrower of Tamilnadii Transport Development Finaice Corporation Limited.
5.1.5 Concentration-of.Exposures;. . (Rs:in-Lakhs)
' : : : Asat
- S.No. .of-the twenty largest Borrowers/custoners. - :
S.No. Name; af_fhe £ en_ty gest 23 March 31, 2023
1 . | TNSTC(Coimbatore)Limited - . - ® 2,86;178.49
2 | TNSTC(Kumbakonam)Limited - 1,86,196.67
3 TNSTC(Madurai)Limited . -1,84,067.67
4 ..} MTC(Chennai)Limited N 2,17,283.63
5 .| SETC(Tamilnadd)Limited: . . . 1564:363.12.].
6 [ TNSTC(Salem)Limited -~ ' i 1;60:707:95 | *
T TNSTC(Tirunelveli)Linrited 242471315 |-
g | TNSTC(Villupyram)Limited: 1;69,959.49
Total Exposure of twenty largest borrowers/customers, 16;11,230:15
Percentage of Exposure to twenty lg_r_gest’bOrrowersfcustomers to Total - 100%
Exposure, ‘
The only Eight borrower of Tamilnadu Transport Development Finance Corporation Limited.




5.8 Disclosure of Asset Classification Instalments Overdue as on March 31,2023

(Rs. In Lakhs)
Particulars As at Asat
| Marck 31,2023 | March 31, 2022

SETC Lid. ' Nil NGl

TNSTC (Tirunchveli) Nl 1,904.00
TNSTC (Coimbatore) Nil Nil
TNSTC (Kumbakonam) | Nil Nil _
TNSTC (Salem) Nil Nil®
TNSTC (Madurai) - Nit “Nil
TNSTC (Villupuram) : Nil Nil
{ MTC Lid. Nil Nil

TOTAL Nil 1,904,00

Thé Company considers the loan is recoverable and good. Hence, the provisioning under RBI
circular No. DOR No. BP.BC.63/21,04:048/2019-20 Dt. 17.04.2020 ar¢ not availed and not
provided during the current year 2022-2023

5 9 Reporting and Momtormg of Frauds:

As per Master Directions Monitoring of Frauds in NBFC (Reserve Bank) Directors, 2016, No
frauds are reported to Rmerve Bank of India during the Fmanclal Year 2022-2023. :

j 5,10 Duies to Micro, Small and Medili;il Enterprises MSME)

a. Principal (Net) amount remaining-unpaid to any supplier as at the end of the accounting -

b.

year is Rs. Nil (B.Y. Rs. Nil).

Interest due thereon remaining unpaid to any supplier as at thte end of the accounting vear
is Rs.Nil (P.Y. Rs. Nil).

The amount of interest paid alt_ing with the amount of the payment made to the supplier
beyond the appointed day is Rs, Nil (P.Y. Rs. Nil).

. The amount of interest due and payable for the year is Rs. Nil.

The amount of interest acerued and-remaining unpaid at the end of the accounting year is
Rs. Nil {P.Y. Rs. Nil). :

The amount of further interest due and payable even in the succeeding year, until such date
when the interest dues as above are actually paid Rs. Nil (P.Y. Rs. Nil).

5,11 SEGMENT REPORTING: ..

The Company isengaged primarily inthe business of financing and accordingly there are
no separate reportable scgments as per Indian Accounting Standard 108.

‘ /“.‘i?ﬂ%‘ penditure in Foreign Currency: Rs. Nil (Previous year: Rs. Nil).
4
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5.13 Capital Management Strategy-
The Company's capital management strategy is to ensure that it has sufficient capital for |
business operations, strategic investment, regulatory requirements and to provide reasonable
return to the sharcholders. Equity sharc capital and other equity are considered for Capital
management. ' : : .

5.14 Financial Risk Management Framework..

Risk is an inherent and integral part of the financial services business, and the company has
been judiciously managing. this through an-efficient risk mitigation-system, with a_view to
achieve the Company's stated objectives of Growth with Quality and Profitability. The risks -
primarily include credit risk; liquidity risk and-maarket risk. ' '

A, Credit Risk

Credit risk is the risk- of financial foss to the. Company if a- customer fails-to. meet his .
- contractual obligations-and arises principally from the company's loan receivables:

The company's current-exposure is to one government -department and retail-loans:apainst |
deposits. Loaus against- deposits- are- disbursed -after retaining adequate margin - and risk- of
default by the government-department is-also minimal.. Hence, the company is:subject to:
limited risk despite concentration of exposure. The Company applies the existing. prudential
norms set out by RBI for NBFCs. Expected credit loss model for recognizing impairment loss
on financial assets has not been- used as there are no indications of significant ‘credit
impairment for the debt given. ) ) o
b. Liquidity Risk
Liquidity isk telates to our potential inability to meet all payment obligations when they
fall due or only being able to meet them at excessive costs. The objective of the liquidity.
risk management frame work B to ensure that the company can fulfil its- payment
obligations at all times and can manage liquidity and funding risks within-&s risk-appetite.
The Asset Liabilty Committee regularly monitors the liquidity position and the duration-of
assets/ liabilities. The company maintains a liquidity ratio per regulatory requirements:by
investing in government securitics. '
c. Market Risk _
Market risk is the risk of loss arising from potential adverse changes in the value of the
firm's assets and liabilities from- fluctuation in market variables like liquidity; interest rate
and equity prices.
(i) Interest Rate Risk-
The company's exposure to changes in interest rates relates to s investment in

debt securities. All the debt:securitics of the company is in local eurrency and on
fixed ratc basis and hence not subject to interest rate risk. :

(i) Currenty Risk

The company does not have any borrowings or investments in. foreign currency
and hence not subject to currency risk.

(3ii) Equity Risk _ _
The company has investments in Bonds only, whih are measured ‘At Amortised
Cost’ basis, as per Ind AS 109: Financial Instruments. :




'5,15 The Lending Rate increased for Long Term Loan from 7.00% to 7.40% p.a, including the

existing loans with effect from 01.04.2022 and new loans sanctioned during the financial
year 2022-23. .

5,16 Regarding CSR, during the current financial year 2022-23, Rs.55.78 lakhs and Rs.25.00 lakhs

have-been transferred 1o Tamil Nadu State Disaster Management Authority and Metropolitan
Transport Corporation (MTC).

{Rs. in lakhs)

Opening Balance | Nil

Gross amount required to be spent during the year 80.78

| Fotal . ' & ' ) ' 80.73
Amount spent during the year : '

® Constmctton and acquisition-of any. assets . Nil

(i) Otherthan(l) above - 3078

Balance Nil

5.17 KFW Project

5,18

519

Q
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From the year 2019-20, Govt. of Tamil- Nadu is implementing KFW-"assisted project of .
“Climate friendly modernisation-of bus ervices in major cities of Tafnil Nadu' with an

external assistance from KFW (a Genmany bascd agency) at an estimated cost of Euro 274

million. ’I‘h:s propct is being rmplcmented through Project Implementatlon Unit of TDFC

only.

During fhe year 2022:23, a sum of Rs, 157 48 crores has been reccwed fiom the Gévernment

of Tamilnadu. Out of this a sum of Rs.2.82 crores was-transferred to the speciﬁc bank
account of the KFW Project as detailed below:

Rs.0.41 crores on 25.07.2022

Rs.1.00 crore on 30.08.2022

Rs.[.01 crores on 22,12.2022

Rs. 0.40 crores on 10.03.2023
Further a sum of Rs.72.19 crores received on 22, 12.2022 and Rs.80.43 crores received on
25.01.2023 are pending to be transferred. A sum of Rs, 2.04 crires received on 30.03.2023

was transferred to the Bank account of KFW project on 13.04.2023,

The Board of Directors hias proposed a dividend for the financial ycar 2021-22 @ 0.0809% of
Equity share capital and approved by the share holders at the AGM. As per "Accounting
Standards the Dividend (Rs.165.89 lakhs) made on the Net Profit was paid and appropriated
in Profit and Loss Account for the financial year 2022-23.

As per RBI guidélincs Special Audit bas boen conducted by M/s. V.P. Raju & Associates for
classification of public deposits and they reported on 08.02.2021 that Rs.476.93 crores which
were earlier classified as Exempted Deposits are reclassified as Public Deposits as on |
31.03.2020. This Special Audit Report has been placed before the 230™ Board Meeting held
on 29.07.2021. The Board has directed TDFC to implement the same from 01.04.2021. The
public deposits as on 31.03.2023 is Rs.3,549.62 crores mcludmg interest accrued on public
deposits. (Rs:3,330.94+218. 68) crores _
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Note 6--'Miseellaneous

- 6,1 Contingent Liabilities

e For the Assessment Year-2020-21; TDFC Ltd. has claimed Rs.3,199 lakhs as Provision for
Standard Assets since it-is-not-an allowable expenditure. Further, TDFC Litd. has
voluntarity offered the above sum to be included in the total income and-paid the tax due
to avoid-any possible penally proceedings. Even then, the Income-tax Bepartment has
issued-Show Cause Notice for penalty dt:31.03 2023 under scction 270A of the lucome-ax
Act 1961 for the Assessment-year 2020-21; TDFC Ltd. has filed an appeal against this

penaity proceedings dt.27. 04:2023.

e For the Assessment Year2021:22, CSR expenditure of Rs.27.39 lakhs-have been claimed
as business expenditure inthe Statement of Profit & Loss. The Income-tax Departmont has
issed a:Show Cause Notice mentioning that the CSR-expenditure is not-allowable as per
section 37 of the Income-tax-Act; 1961 and-does not offer the same fortax. TDFC Ltd:

- has appealed against this Penalty Show Causc Notice dt.06.02.2023.

o The Comlaany “has undertaken-an: unsecured Ling of Credit amountmg to Rs:500-crores. .

6.2 The deposits remaining unclaimed- for-more than 7 years warranting. transfer of:amount-to:
Investor Education and Protection Fund (TEPF) as.on 31.03.2023 Rs.79. 32 lakhs, 313,23
Provious ycar Rs.47.90 laklis) out of which Rs.26.44 lakhs have becn transforred to IEPE 0/®~
- duting-the-year-and balance of Rs. 52 88 lakhs- pendmg under legal: proccedmgs (Previous year
Rs 10,03 takhs). _ i y %

6.3 'The interest on un-renewed:portion of depossts of Rs.309.38 lakhs' (Prewous Year3lst:March
2022 Rs.315.52 lakhs) under GCPS:as on 31st March 2023 has been provided. forRs. N{L -
@mxous Year 31st March 2022 Rs 6.01 lakhs) s

*

6.4 ‘I‘hete isa dsﬁ‘erence of Rs:2 69 ‘crores between the control ledgcr and the subs:dtary ledger as'
on 31" March 2022,

6.5 Other Liabilifics include Stale Cheques of Rs:$33.69 lakhs on 31st March 2023.

For and on behalf of the,Bo'ard.
e~

(ﬂ?//‘/ . - %-.'Venkatar-ajan ]

Joint Managing Director, DIN 9199349
J.Kannan L .
Chief Financial Officer
eu angﬁmn

Dlrector, DIN: 8445436

As per our Report attached.
For M.Anandkumar and Associates
Chartered Accountants
Firm Reg. No: 61008

2 CA. M ANANDKUMAR B.COM,F.CA.,
Place: CHENNAI T Partner
Date; 10082023 Membership Nao. 201997
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Note 7: Cash and Cash Equivalents

{Rupeses In Lakhs)
. Asat Az at
Sr. No. Pacticulars 31st Mareh 2023 | 31st March 2022
| Balance with Banks (of the nature of
. Cash and Cash Equivalents) :
@ ~ In Current Accounts 232001 35,164.81
- Personat Deposit aocount with 226,452.82 849232
RBI :
| Total Cash and Cash Equivalents 224,132.82 43657.13

Jof the reportmg periods presented above.

There are no repatriation restrictions with respect to Cash and Cash eqtuvalents as attheend

i
R
3

Note 8. Bank Batance other than included in Cash and Cash Eqmvalents

Cash and Cash Equimlenla

LR

-

(Rupees In Lakhs)
. o As at As at
St. No. Partichlars 31st March 2023 | 31st March 2022
@ Earmarked Balances‘with Banks -
- Intersst Warrant A’oommts o 42805 24.05
Total Bank Balance ofher ﬂwi imluded ﬁl . 423.05 2405

. b N
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Main Schedule

T

| (Rupees In Lakhs)

All the Loans ave measured 'At Amortized Cost' only, No other measurements kave been followed,

Note 9: Loans
particulars As at 31st March 2023 As at 31st March 2022
Amortised Cost | Tatal Amortised Cost | Total
(A) Loans (At Amortised Cost) '
i) Term Loans 1,555,063.12 1,555,063.12 1,346,524,60 1,396, 534,60
ii) Working Capital Loan 56,281,95 56,281.95 60,055.75 60,055.75
iii} Loaw on Deposits and _ ' :
Other Ad 636.58 636.58 | 276.66 276.66
iv) Unamortised Transaction
| Total (&) - Gross 1,611,981.65 1,611,981.65 1,406,830.46 1,406,830.46
1 Less: ImpamnentlmssAl]cvwancek_ - - - . _
‘[ Total (&) - Net E1s11,981.65 1,611,961.65 1,406,830.46 1,406,530.46
@) = . S B
i} Secured by Tangible Assets 459,330.02 | 459,330.02 687,352.85 687,352.85
i) Unsecured - 1,152,651.63 1,152,651.63 719.477.61 71947761
Total (B) - Grass 1,611,981.65 1,611,981.65 1,406,830.46 1,406,830.46
Less: Impainncﬂt[nss.@]low&nw - - w : _ .
“Total (B) - Net i 1,611,961,65 | -1,611,981.65 TH06,830.46 | o 1,406,834
© — SN
i) Public Sector 1611,34506 | - 1,611345.06 1,406,553.80] °  1,406,553.80
.___1i) Others st 63658 | o.i1 63638 276.66:F. . .- 276.66
[ Total (C) - Gross_—-#- i1 i 1,611,981.65 | :§ 1,611,981.65 1,406,830461] < 140683046
Less: Impairieent Loss Allowance - ' - . .
Total (C) - Net 161198165 | 1.611981.65 |  1,406,830.46 1,406,830.46
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Note 11: Other Financial Assets (Rupees In Lakhs)
seula As at _ As at
Partieulars 31s¢ March2023|  31st March 2022
Secutity Deposits L 71325 726
Amount receivable from others - 2,106.82 1,678.79
Loans to Employees 0.92 0.95
Tnterest accrued but not due on Government securities E - 29 53
Tnterest receivable on PD account with RBI 2,587.12 5.907.78
[Total : ., 4,702.11 .. 4,624.31
Noté 12 Current Tax Assets | (Rupees In Lakhs)
Particul - As at _ As at’
arfiewtars 31stMarch 2023} 31t March 2022
Advance Income Tax T 7444.44 2,236.33
Total - T444.44 2,236.33
34 At
Note 13: Deferved Tax Assets (Rupees In Lakhs)
. , As at Asat
Particulars . 31st Mirch2023| 315t March 2022
D&’érred Tax Assels (Net) ~ - 631 15.47
[Total | 6,31 15.47
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Note 15: Other Non Financial Assets (Rupees In Lakhs)
. As at As at
B Partieulars 31st March 2023 | 31st March 2022
Net value of Plan Assets for Gratuity Fund * - 058 . 13.61.
TDS on MMS recoverable 392,80 436.10
Prepaid Expenses 1.23 0.90
Total 39344 450.61
Net value of Plan Assets for Graiuity Fend®
Plan Assets & 40.39 .~ - 52.89
Less; Plan Liability 40,97 3528
Plan Assets/(Obligation) -0.58 13.61
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Note 17: Deposils (Rupees In Lakhs)
As at 31st March 2023 As at 31st March 2022
) Particulars Amortised Cost Total Amortised Cost Total

T Public Deposits 333,093.80 333,003.80 7.767.94 247,767.94
T From others 617,877.05 61787705 533,137.66 553,137.66
Total 950,970.85 950,970.85 $00,905.60 800,905.60
. : y

Interest accrued but not due o 51,224.16 51,224.16 42,70735 4270735

deposits

Interest accared and due on deposits 213.45 21345 755.66 755.66
Total ) C : 1,002,408.46 1,002,408.46 ¥ 844,368.61 8§44.368.61

Al the Deposits are measured at Amordized cost enly, No other measuremenis have heen followed.

Note 17: Deposits (Rupees In Lakhs)
Asat "As at
. Particulars 315t March 2023 | 31s¢ March 2022
i) Public Deposits ]
Fixed Deposits - Long Term 241,541.55 169,692.35
Fixed Deposits « Short Term ' 91,552.25 78,075.59
Fixed Deposits - GCPS
Others - Interest accrued on MMS - -
Total .. 333,093.80 - 247,761.94
i) From Others B
Fixed Deposits <Long Tenn 266,639.23 253,718.37
Fixed Deposits - Short Term 350,068.21 298,223.43
Fixed Deposits - GCPS . 1,169.61 ] 1,195.86
QOthers - Interest accrued on MMS - s
Total : 61787705 553,137.66

fici-u







Note 18: Other Financial Liablities

{Rupees Ju Lakhs)
As at Asat
Particulars 31st March 2023 | 315t March 2022
Interest Accured - -
Amount payable lo Employces 1270 t4.24
Ciher Liabilities 616.00 606.14
Guarantee Commission payable 1,098.91 -
Fotal 1,727.61 620.38
“The Company has categorised Other Financial Liabilitics at amortised cost sn accordance with the requirements
i Ind AS 109, )
Note 19:; Current Tax Lisbilities {Rupees In Lakhs}
. Asat As at
Particulars - - 31st March2023 | 315t March2022
Provision for Taxation 7,888.62 2,199.60
Total 7,888.62 2,199.60
) Note 20: Provistons {Rupeas In Lakhs)
As at Av at
Particulars 31at March 2023 | 3lst March 2022
{i) For Employce Benefits
Gratwity Payable - 14.82
Leave salary payable 25.31 3829
(1) Provision for Standard Asse(s 6,582.39 5,627.32
Total 6,607.60 £.680.43
Note 21 Giher Non Finanelal Lisbilifies {Rupees In Lakhs)
— ‘As at Asat
£ . Prrfculars 31st March 2023 . | _31st Mareh 2022
@) Statutory dues payable 590.97 — 78132
(i) Gther Advances .
Student's subsidy payable to STU's _ 54,795.84 ] 4,389.63
Ways & Means sdvances repayablo to STU's 1,908.42 1,908.42
Share capilal/ Loan Assistance to STU's by Govi 50,471.63 471 .63
‘Auto Finanve Subsidy from Gowt. Repayable 61.00 61.00-
TNURM Fund repayable to STls . 1.24 1.24
KFW Fund repayablo to KEW Project 15,465.58 15254
| (D) Others 2.40 0.33
Total 123,306.07 8,266,511
roe Ty







E

%8066
SHPIOH %

DS6'660°TEOT
PP SSU54S Jo O

%8566 Z60°987°186'
- SR % PPY N

%
VD
e

TPEURLE], JO JUSUIUAACY
: ~ liledeioy) S of

SATEYS JO 945 Uy sdot Burpior] sueploysseys 3o sraag | (3
"£20T WORIN 151 £ 18 sereqs Lmba oyt S[qRIeatioo saNRNos AT 9AvY 300 goop Amedmos o4y | (1

€207 IR 151 € Burpascasd Arayeipetinny sxeak oA Jo potsd e oy saTeys Kuv yoeq wBnog ou] -
Stusuriad JHomLm sivenuos of ymensimd dn pred ATIng s 53390y A6 ponofFe Iamisu suy Aredimoo a.r_..w

SATES U0 Jo Aum £q 30 GsED UT paataosd Sutaq
_ ; (2

ET0T QRPN IST £ 3¢ SINOTRSIAVISID/SAIRTS JO 918§ 913 I0 HVSTRRIWOD /SO0 30 SToRdO I3pum ensst Jof as1a59 SOIBYS OU afe 219Y ], (
] . p

. _ C "53] 2I00SSE/SRIIBIPISANS PU¥
Awedmos Surploq syemmm/Bumpiog ALY 30U ssop Awedmos 2UL EEI0sSE/SILBIRISANS oW 10 / pure Auedtioo Burpioy syzumym/Burpioy Aq piey saeg | (@
“4medmos atp g pio sezeys Aimbsa ot o3 uonodosd ot oq Jjeys noRNqSH oUL 1

- _ o “SYUmOne [eRosajexd 17 Jo TORNqUISIp|
Jage “Amadimoo g §O $1a55% BUTIRWa) 81 J0 A8 A}2001 O) PORNG o4 [[Ha SIBTS Anba 30 S29p10Y ot “Aradtnes o 30 wOREpIbI] J0 3UaA3 ] p

"Bunag; pristag) erETy Sumnsas a3 vy ISplOYaTans §o [2a03dde 3T 01 10alqnS ST SI0KTP 30 Preoq o £q pasodoxd pUSPIAIY ST ‘¢

e ) S 5 _ e0bL00 S1Z0T YIEA IS1E)
TTOT WIEN 151 ¢ PApEd Jeak o1 10j stapjonareys Ammbe $4) 03 UONRALISIP S pasTuBosst Teaq svy rendes sreys uamo %6080°0 B PP ‘T
. "azens 1ad 3104 900 0} pepa ST aXes Ambe Jo POy YorY ‘ateys 1ad Q] " JO sn{eA Ted ¥ Frasy angs|
Agribg 3o s5712 900 Ao swq Aundemon 9L “anss} sIBL Jopun 36 38 Ponsst YEe-/0] Lo samws AmbH 075 18'S1°64'6 21451 5PUn 1ok o Sunnc |

L ssaxeys Kmby o) parpeye 'siyBny pue smey | (q |
61°1R0'S0T 858'118°050°7 00°000°00€ 000°000°004°S TEDA oY} JO PR TN §¥ SILEYS JO JFGION
- . - - - TwoA, oU3 BULKP 3¥Q, IqBNOQ SATRUS 1§55
00 LY YTy 000 0LV YT 18'816'%6 Tr1'82t6¥6 o4 51 Bulmp ponsst saxeys by
61 7E9°TSL - 858 14£'975°1 61°180°507 858°118°060°C T8k oty Jo BurnmmiBaq s 18 seseyg Amb Jo Bquinyg
sdadnyy daquimy’ saadnyy JaquInp] saruyg Anby
sadeyg Aimby $2IBYG Amby : SUIPUEISING SITEYS 30 JAQUWMN] JO UopBUdTY (8
61'I80°C0T - | SEFTISOS0'T 000000°00¢ | ooo*000000'c .
- 61180%0z 86R'118°050°7 00"000°00¢ 000"000°000°¢ Gors ~/0[ 'Sy JO sareng Ambg
_ _ dr-pred 3p paqpIosqng ‘panssy
00000057 000'000'005°C ] 00°000°00€ .- - - ] 000°000°000'E L _ _ _
00°000°052 00070000057 00°000°00€ © = -+| 000'000°000°C HoER ~/[1 P JO 83TRGS AmbH
SIpef tal *wy e Sppey WYY JoqromN sIEPTed
TTOT WIBIAL 1€ I8 5V ST UMEIA 15T 1€ 3V Tede) ateqs

Eadss sawys AmbE 177 20N




TN




Note 23: Other Equity (Rupees In Lakhs)
- As at As at
Particulars 31st March 2023 | 31s¢ March 2022
A, Special Reserve :
| Opening Balance 4,507.31 | 3843.74

Add: Amount transferred from Surplus balance in

Statement of Profit & Loss Aecouu:l? 724.64 _ 563.57
Closiag Balance 5,231.95 4,5@7.31
B. General Reserve
Opening Balance 1,656.77 1,407.93

Add: Amount ¢ransferred from Surphus balance in '

Statement of Profit & Loss Accmif 27 lf74 248.84
Closing Balance 1,928.51 1,656.77
C. Surplus
Opening Balance 12,645.21 10,359,99

Profit for the yoar 3,623.18 3,317.84

Less: Appropriations - -

Equity Dividend paid 165,89 12020
Tax on Equity Dividend . ' -
Amount spent for CSR - -
Trausfer to Special Reserve 724.64 663,57
Trausfer to General Reserve 271,74 . 24884
- { Total Appropriations ' S - 1,162.27 - 1,032.61
4| Changes in atcounting policy or prior petiod érrors . 13.49 N
Closing Balance - 15,119.60 12,645.22
D. Share Application Money Pending Allotment '
Opening Balance - -
Monies Received during the year 8,212.57 -
Closing Balance 8,212,57 .
E. Other Comprehensive Income
Opening Balance 25.66 8.46
Actuarial Gain/{Loss) on Gratuity & Leave salary {15.93) 17.20
Gain on change in Fair value of Govt. Securities - -
Closing Balance 973 25.66
| Total Reserves and Surplus I 30,502.36 | 18,834.96 ]

(27







Note 24; Revenue from Operations - Interest Tntome

13

F

(Rupees In Lakhs)

Far the year ended 315t March 2023 For the year ended 515t March 2822
On Finarcisl
On Financiat Assels | On Flnanclat Assels Aszels Dn Finarelal
Particulars {measwred at Falr value; measuted At Fatal {1+2) measured at |Assets z Tatal
: thweusgh OCI Arorilsed Cost Fale value At Amortised {1+2)
[} 2} throegh OCK Cost {2}
@)
Tinteredd Earmed on Loana b
o (1} Tntesest Bamod on Lowns - 108,364.05 168,364.05 . E208346 $2,083.46
(i} Finance Charges Hemed 0n Hire Purchase Loans - 2519.3 251952 . 395674 325674
Interest Earied an Investments - 381847 331842 - 1.93942 1,939.42
nterest Enrngd on Public Bepasit Acoouet : 2,587.12 2,587.12, - 289569 3.998.60
Enterest Earned an Loan to Beposils - 4535 45.35 - 16,01 76.07
[ Total e - 117,334.07 117,334.97 - 2025438 90,254.38
ry B T :
Note 25: Other Incomae (Rupocs InLakhs)
P Por the yearended | For the year ended
fata J10 Mareh 2023 31t March 2022
Discowst on Advanoe P Jor Bus Chassis - .
Tafisecllancous I 0.80 0.63
Total 0,60 0.63
Note 26: Finance Casts (R“thh-?’-‘)
Fnﬂhemrendul 31st March 2023 "For e year ended 33k March F02E
N Ow Flnancisl '
Aszets On Finaneizl
On Fizancial Assets | On Finencisl Assels .
Particalers seasured ot Fafrvolue|  messured at Towtqea) | meswredat Jasetsmensuredl gL
th oCIL Amusilsed cost (2 Falv volue ol Anoriiscd
rough OCEH | through OC | cost(2)
)
e en Dhepot p 76,520.52 T6,820.62 . o0,306564 30664
Intezest on Loan from Banks - - 3L,709.67 31,709.67 - 21,51037 21,51037
Intereat on Inveslmonts - d . - 227 227
| Processing Fess and Guarantes Comrmlssion : 2,099.3) 2,000.81 - 1,801.54 1,803.94
Tolal § - 110,630.31 150,630.31 - 33,613.22 £3,62322
o, .

o

4
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Note 27: Fees and Commission expense

{Rupess In Lakhs)

Particulars For the year ended | For the year ended
31st March 2023 3ist March 2022
Filing fees 1.21 1.06
Credit Raling fees 5.94 5.15
Sitting fees X 1.10 0.25
Total 8.25 6.4%
Nede 28: Employee Benefit Expense {Rupees In Lakhs)
. For the year ended | For the vear ended
 Particulary © 31st March 2023 3lsw:nh 2022
Salaries and Wages 245.45 150,27
Staff Welfare Expenses . 571 5.57
Contribution to Provident and Other Funds 17.48 13.44
EDLI % 0.1¢ 0.20
Gratuity 18.90 18.50
Total 287.64 187.98
Note 29: Other Expenses (Rupees In Lakhs)
. For the year ended | For the year ended
Particalars 3at March 2023 | 315t March 2022
Provision for Standard Assels 954,98 785.47
Poslage 6.90 7.53
Bank C! -37.50 1.63
Advertisemnent and Publicity 15.27 -
Printing & Stationéry "7.93 6.56
Rent 44.60 37.96
Telephone Charges 1.85 1.97
Security Charges 7.13 1.65
Travelling & Conveyance 0.05 -
Vehicle Maintenance & Fuel Charges 7:14 3.24
Repairs and Renewals 7.22 3.32
Office Expenses’ 9.31 7.30
Blectricity Charges 4.11 3.65
Insurance Charges 0.35 0.30
Books & Periodicals 0.18 0.17
Board Meeling Bxpenses 1.74 0.93
| Legal Expenses 0.35 0.08
Audit Fees Statutory Audit 0.47 0.47
Audit Fees Tax Audit 0.24 0.18
Other Professional Fees TS 5.92
Misc Expenses - 0.03
CSR Expenditure 80.78 52.07
Loss on sale of assets 0.05 -
Total 1,195.31 922.43
Note 30: Other Coniprehensive Income . (Rupecs In Lakhs)
e For the year ended | For the year epdga}*R & 4
 Particulars st March 2023 | 31st March 2]
Actuarial Gain/(l.oss) on Leave Salary 1.08 =p4
Actuarial Gainf(Loss)-on Plan Assel . \ S \-
Actuarial GainA(Loss) on Obligation -17.01 \EL79
Total - -15.93 TR0 oot
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" outstanding

Rs. in lakhs

Amount

438,181.95

333,093.80

-

617.877.05
51437.61

333,093.80

384,098.01
1,153,288.21

74,595.43

Tamilnadu Transpert Development Finance Corporation Limited
SCHEDULE-TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
{As required in terms of Parapraph 9BB of Nen-Banking Financial Companics Prudomlal Norms
(Reserve Bank) Directions, 1998)
PARTICULARS AS ON 31st MARCH 2023
Liabilities slde
(1)  Loans and advance avalled by the NBFCs inclusive .
of inferedt accrued fhereon but not pald. j
) D@bentures Secured
Unsecured
K r,(()ther than falling within {he mnmg of puhlw depats)
b) - Deferred credits
. €) Term Loan- From banks
i From Govt.
From LIC
&) Inter-Corporate Loans and borrowmgs
) Commercial paper
B Public deposits
B Other foans (Specific nature):
i Other deposits (exempted deposits)
Interest acorued on deposits -
Interest acorued on Loaas
@) . Breskup of (1NN above : ;
" & {(Qulstanding public deposits mclushro of interest dccrued thereon but not pa.ui); )
“8) Tni the form of unsecured debenfures
b} In the form of party secured debentures ic., debentures where
there is shorifall in the value of security
¢y  Other public deposits
Assets side
(3) Breskup of Loans and Advances including bills receivable
{other than thoese included in {4) Below:
8} - Secured
b) Unsecured
(@)  Breakup of leased assefs and stack on kire and hypothecation loans
counting towards EL/HP activities
i Lease Assets including lease rentals vnder sundry dsbioss
) Finance Lease
b) Operating Lease
i) Stock on hire including hire charges under sundry dobtors
a} Assets on hire - HP to STUs and Transport Department:
b Repossessed Assefs
iy Hypothecation loans counting towards EL/HP aclivilies - LIC loan:
a} Loans where assels have been repossessed '
) Loans other than (a) above

Amount

" overdue
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|
{5)  Break up of Investments
Current Investments:
I Quoted 1,023.06 -
2 Unquoled - -
Long Tenn Investttonts
1. Quated
i Shares (2} Equity  (b) Preference - -
$) Debentures and Bonds 1,067.28 -
i} Uhnits and mutusi funds - .
, iv) Government secursilies (SLR Investments) 5942424 -
v) Others (Please specify) - -
2. Unquoted (Public Sestor Undertakings bonds guaranteed by
Govt. of Tamilnadu) - -
(6) Borrowers groupwise classlfteation all leased assets stock-on-fifre and loans and advances: :
Category Amount net of provisions : ;
Secured Unsecured Total :
L Related Partics:
a} Subsidiaries - - -
b) _ Companiss in the satne group “ - "
c) Other relafed partios - - ] -
2. Other than Related Parties 45869344  1,153,288.21 1,611,981 65
Total : 458,693.44  1,153,288.21  1,611,981.65
) Tnvestors groupwise classificatlon ail invesfments
(Current snd Long Term) in shares and socurifies (both quoted and Unquoted} .
SiNo. Category - . Market value / Book Valus
breakup or fair {net of provisions)
Valug or NAV
L Relatod Parties:
) Subsidiaries - -
b) Caompanies in the same group - -
<} Orbwr related parties - -
2. Other than Related Parties - 61514.58
Tatal - 61514.58
(8) . Other Information:
Particulars Amouat
i) Ciross Non- Performiog Assels
oW Related Parties .
b} Other than Related Parties .
iy Net Non- Perfonming Assets
2) Related Parfies -
b) Other than Related Partles - .
i) Assels dcquired in satisfaction of debt -
%/a, +For and gn behalf of the Board L
3 Kannon - i . 2 : V. Veukatamajan | - §Reénganith { . p ]
Chief Financia) Officer Joint Managing Dircctor Dhirector ’
{DIN: 9199349} (DIN: §445436)
As per our Repost attached
For M. A amnd A {at
‘Chastered Acoouitants;

Place: CHIENNAL
Pate: lm

{Firm Regastration No : D05S100S) . .
B ; g;'f W 2

" CA. M, ANANDEUMAR,B.COM,, F4
Membership Mo, 201997
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